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|THE PRESENT STATE OF THE GERMAN MONEY 
| MARKET, AND ITS PROBABLE EFFECT IN 

ENGLAND. 

| We have had the opportunity of inquiring on the spot as to 
| the present state of the German money market, and as to its 
| past and probable future effect on us. and the following is the 
| result. 

Everyone imagined that the payment of the indemnity 
by France to Germany would cause a rise in the value of 
/money, both in England and in mos‘ other places. We 
(ourselves showed that the effect of all great shiftings of 
money was to make money temporarily inetficient, and there- 
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9 ; should augment the value in other countries. It was natu-| 


, would not make money dearer in Germany. Yet this is what i 
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fore, other things being alike, to make it dear. But what was | 
not expected either by us or, as far as we know, by anyone, was | 
that the payment of this indemnity would cause, or at any rate | 
bs contemporaneous with, a rise of the value of money in Ger- |} 
many, and that it would be that rise in Germany which | 


| rally expected that the payment of this large sum to Germany | | 


has really happened, and the reasons of it are very curious. . 


A very large sum has been paid to Germany by France, | 
both in gold and silver, and strangely enough, by different | 
causes, a great part of the sum paid in both metals has been | 
reniered useless. First, of the gold the German Government | 
haye kept a large part in their Treasury. It is estimated by | 
good authorities, though there is no exact information, that it || 
holds in gold coin—including anything it may have paid to | 


the subordinate Governments, and which they still hold— 


£ 
Tange: BECCNTIIID © secececceceyscncccansssosensenien 5,000,000 
Napoleons and other gold coins ..........00.se++« 15,900,000 








The German Government has a very large debt running at 5 per | 
cent., which it has the option of paying off at the end of the | 
year, and it must have then a large sum in hard cash to pay it. | 
Therefore it now retains that sum, and it prefers to keep it in | 
gold. 

This immense sum is therefore so much withdrawn from | 
the money market, and it is only wonderful that its with- | 
drawal has not produced a greater effect. If it had been | 
withdrawn at atime when banks were poor and specie was || 
scarce, it would have produced an immense effect. In 1864 | 
and 1865 it would have caused a panic. 

Secondly, as to the silver. This the German Government | 
has paid away, and therefore it might be expected to be of some | 
use in the money market ; but in fact it is not so. The silver || 
money paid by France was principally in five-franc pieces, and 
these are not identical with German thalers or guiden. But 
till very lately the Frankfort banks had been in the habit of || 
taking them in exchange, both for thalers and gulden, at the | 
fixed conventional rate of 2 gulden 20 kreutzers, so that they 
were in fact money. But the branch bank of Berlin at 
Frankfort, acting under Government authority, has lately 
refused to take them at that rate, and the Government itself | 
will not take toem either. Good observers esiimate that | 
3,000,000/ of such five-franc pieces are held in various Ger- | 
man banks, and the effect of the resolution of the Berlin 
Bank and of the Government is to make that vast sum useless 
as money. It has become an article of merchandise. No 
man who holds it can reckon on anyone taking it without a 
bargain. It is not a legal tender—its receipt is only optional. 
In consequence the Frankfort and other banks which held 
this as a part of their reserve find it all at once useless in 
that respect, and themselves in consequence so much the 
poorer; and naturally the rate of interest has therefore 
risen. 

The'effect was greater, because just at this time money 
usually goes from the great cities of Germany on loan to 
the agricultural classes onthe continent. This is analogous 
to our payments at the close of the quarter, and to those move- 
ments of currency “‘ West,” of which we read so much in 
accounts of the American money market. It isa payment from | 
the banks to the non-banking classes, and as these classes 
keep the sum so received in their pockets, it is so much sub- 
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: tracted from the usual resources of the money market. 
Ordinarily therefore money becomes dear just at this time, and 
the consequence of the sudden inutility of the five-franc 
pieces held by the banks as a reserve is that it is still more 
dear. 
In effeet it may be said that though the French indemnity 
’ | hes hesm paid to Germany, very much of it has not been re- 
; | ceiwed by Germany, since it is either kept locked up in the 
| State Treasury, or held by the banks in a form which used to 
be useful to them but now has ceased to be sc. 
| The reasons of the German Government for the policy 
|which is thus confusing the money market are peculiar. 
| First, they wish to keep a large sum in hand, because they have 
"a corresponding sum in bonds which they have the option of pay- 
| ing off at the end of the year, and because they mean to exercise 
|that option. And they prefer to hold it in gold rather than 
|in silver, because they contemplate getting rid of the present 
discordant and most inconvenient systems of German silver 
money, and substituting for them a good system of money 
with a gold standard as soon as it is ascertained what that 
new system should be. The German Government has not 
| indeed been barbarous enough to lock up this vast sum absolutely 
| for this distant purpose ; it is willing to lend it at 3} per cent. 
on proper securities, and to pay off its own 5 per cent. bonds, 
due at the end of the year, at a discount of 3 per cent. But 
neither of these options suit the public. First, as to the 
lending: the securities required are either its own stock or 


mischievous. 
the Bank of England, ready to meet the demands which 
French are making upon us. England has, or rather English 
houses have, undertaken to lend Framee a part of the in- 
demnity ; we are under acceptance for it, and if the money 
market were in its ordinary state, and possessed of its 
customary resourees, the mere movement of its funds would 
scarcely eause a ripple upon its surface. But if the Berlin 
Government will lock up the gold it receives, and will only 
lend it upon certain ae securities which are not obtainable 
in large quantities, 

serious. We are set to “make bricks without straw.” 
have undertaken engagements to pay gold, relying on being 
able to obtain the amounts of gold ordinarily circulating in 
the market, and on a sudden the Berlin Government—the 
Government to which we are to pay that gold—absorbs, aad 
says we shall not have, our usual stock. 
























Government. 
once act rightly in acase for which there is no precedent. 
There never was anything like so much hard cash paid and 
to be paid by one nation to another as France has now paid 
and is now to pay to Germany. 
never, by such short payments, received by any Government as |} 
Germany has now received, and so much foreign coin was |} 
never accumulated in any country as there is now accumulated |} 


A large part of that great sum ought to be in 


the 


effect on the money market may he 
We 


We do not at all mean to speak disrespectfully of the Berlin 
It is no disgrace to them that they did not at 


So much actual money was 


And this entails on the reci-|} 
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of French coin in Germany. 
pients these obligations :— 

First. That they should not withdraw any large sum from 
the money market. If they do so, they will certainly augment 
the difficulties of their debtor, who has still much to pay |} 
them ; and they will cause ruin to many private persons, and 
grave embarrassment to the money markets of the whole world, |} 
which no civilised Government would think of causing, unless 
after the most careful consideration and except for the most 
serious equivalent. In theory it would be best that the|} 
Government should deposit their coin in banks (taking good 
security from them) and letting them lend it out as they 
thought most expedient. In the United States, where the 
Government has no banker and keeps its own cash, we well 
know how much dislocation is caused when large sums are 
paid into the Treasury. The money market has unceasing 
jerks in consequence, and so it will be in Germany now on 4 
greater scale, because the sums at the disposal of the Berlin 
Government are so huge. At any rate, either through the aid 
of banks, or in some other way, the Berlin Government ought 
to lend out as easily and readily as is compatible with safety 
the money it has received, in order to be able more easily and 
with less of convulsion to receive the money it has still to 
get. 

Secondly. The Berlin Government ought to make French 
coin as useful as possible, and not as useless as possible,—the 























first-rate German bills, or, in its opinion, other absolutely 
| indisputable securities. But these securities are not to be 
had im great quantity. Germany is happily not a largely- 
| indebted country, and its stock is firmly held by bond fide 
investors, and eould only be purchased from them at a very 
great advance in price, if it could be purchased at all. 
German bills being mostly based on German home-trade are 
—first-rate ones— likewise limited in quantity. And the rate 
of interest to be obtained in the open market is not yet nearly 
sufficient to make it worth the while of the banks 
who hold those bills to borrow on them from the Govern- 
ment at 3} percent. Practically the holders of the securi- 
| ties on which alone the Berlin Government will lend do not 
| at present think it expedient to borrow on them from that 
| Government at the rate it has fixed. And unless there is a 
considerable change in the German money market, it is not 
likely that they will think it expedient. Nor are the holders 
of 5 per cent. German bonds willing to take a discount of 3 
percent. They are regular, quiet people, who, like the 
holders of Consols, do not wish to be much troubled. They 
are receiving their 5 per cent., and they mean to receive it 
steadily to the end. Buyers on speculation could not obtain 
| these bonds except at a great augmentation of price, which, 
as the bonds are so soon to be paid off at par, the buyers 
| could not afford. In consequence, this large sum of 
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20,000,000/, if the estimate we have heard be right, remains 
| locked up in the German Treasury, where no use is made of 
| it, though it is much wanted elsewhere. 

As tothe silver, it is not so easy to say what the exact 
motive of the Berlin Government is. Probably they think 
that the number of five-franc silver pieces in Germany would 
be an impediment to the change from the silver to the gold 
currency which they meditate. Every traveller in Germany 
will also say that the country does not want more kinds of 
silver coin; every great country ought only to have one set of 
coins in each metal, but owing to the former divisions of the 
country, the number of such currencies is perplexing. If the 
object of the Berlin Government was to prevent any new 
aggravation of the present complexities of the German silver 
currency, their object would be good, whatever we might think 
of the means. In any case, however, they have acted with 
unnecessary suddenness. Both they and the branch Bank of 
Berlin at Frankfort should have given notice weeks or months 
before that they were going to destroy the fixed arrangement 
that made five-francs “money,” and not have deranged the 
money markets of Europe by a sudden act. 


But in fact the entire policy of the Berlin Government is 
wrong. It ought to have eased and aided the payment of 
this part of the indemnity as much as possible. It has still 
much to receive of that indemnity, and it is always the last 
instalment which gives most trouble, and which it is most 
difficult to obtain. But now it is throwing difficulties in the 
way. The notion of keeping 20,000,000/ hoarded up in gold, 
or its objection to lend it save on very special securities, is 





to discharge her immense obligations. 





principal aim should be to help its heavily-involved debtor 
For the creditor to 
hurt the pecuniary resources of his debtor is recognised folly, 
yet that is the effect of rendering French currency in any 
way useless. So far from the Berlin Government now wishing 
five-franc pieces to be exceptionally inefficient, it ought to try 
to make them exceptionally efficient. It ought to make 4 
tariff, and let five-franc pieces, and probably Napoleons also, 
circulate at an agreed and fixed rate. This will help France 
and help the money market, and Germany has at this 


moment much to receive from France and from the money 
market. 


Unless some plan of this kind is adopted, the pressure oD 
the money market will become serious. In the first place, it 
will fall on England, because England has undertaken to lend 
to France for a time so much of the indemnity. As we have 
said before, the money now foolishly hoarded in the Berlin 
coffers ought to be in England—or to be, at any sate, a 
cessible to Englishmen—in order to effect the payments 02 
account of the French debt which are now in course of being 
made. If this resource is still withheld from us, we must 
raise our rate, and this will bring us money from Germany 
and the rest of the world, as we bave always found before. 
If the Bank of England should raise its rate to 6 or 7 
per cent., large sums in bills would be taken in Germany, 
and the German market would then be much straitened, Just 
like the English. And if the Berlin Government persevere 10 
their mistaken policy, the Bank of England will have to raise 
its rate most rapidly, so as to secure for itself resources 
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sufficient to keep the engagements which Englishmen have 
undertaken to perform. 





MR GLADSTONE ON HOME RULE FOR IRELAND. | 
Tue Prime Minister's speech at Aberdeen cannot at any | 


rate be charged with that tendency to intellectual hesitati 
and finesse which is the favourite taunt of his opponents. In 
speaking of the Irish ery for Home Rule, Mr Gladstone drew 
no fine distinctions, and came to no ambiguous conclusion. 
He asked if the United Parliament was to be broken up because 
it could not or would not do justice to Ireland, or only to please 
the Irish fancy. If the former were alleged, the answer was 
|| that for the last three years the United Parliament has been 
eagerly engaged in doing for Ireland what it would hardly 
have done for either England or Scotland—no doubt because 
neither England nor Scotland stood in need of the measures 
granted aa Ireland did,—but none the less did this sufficiently 
demonstrate the perfect willingness and capacity of the United 
Parliament to redress all real Irish grievances. If the latter 
were alleged, that the Irish do not choose to take even good 
|| government from the hands of a United Parliament, then 
the answer is that on that head the Irish have only the right 
to vote with the other members of the Union; the whole 
Union has a right to decide what is in this respect for the 
common benefit, and unless any party can allege that their 
individual interests are trampled on by the Union, the whole 
Union has a right to say whether union or separation will 
best promote the interests of all. And this in point of fact, 
as everybody knows, Great Britain has long ago decided. In 
Mr Gladstone’s own vigorous words—“ Can any sensible man, 
“ean any rational man, suppose that at this time of day, in 
“this condition of the world, we are going to disintegrate the 
“ great capital institutions of this country for the purpose of 
“ making ourselves ridiculous in the sight of all mankind, and 
“crippling any power we possess for bestowing benefits 
“through legislation on the country to which we belong ?” 
That is clear, forcible language, which may, we hope, have 
the effect of showing the Home Rule party in Ireland that 
while Ireland may gain almost anything that is reasonable 
and just from the Imperial Parliament, she will not gain the 
repeal of the Union for which that party is now crying out, 
and which would be indeed in many respects far more mis- 
chievous to British interests, and perhaps even to Irish in- 
terests, than absolute independence. 
Indeed it is hard to conceive anything more mischievous 
than the opening of an indefinite, and indefinitely increasable, 
number of debatable issues between Great Britain and Ire- 
|| land, such as would be not merely suggested but forced on 
the public by the division of duties between an Irish 
and British Parliament. It is difficult enough to divide 
the sphere of properly municipal or country from properly 
central and Parliamentary powers, and almost impossible to 
do so beneficially without giving Parliament an absolute over- 
riding power in case of conflict. But this difficulty would not 
only be enhanced a thousand times by the great importance, 
unity, and national coherence of an Irish Parliament, but it 
would be quite impossible to givé the Imperial (or 
as it would then be, Federal) Parliament a power 
to override the decisions of an Irish Parliament with- 
| out provoking something like a rebellion on every separate 
candies It i be said perhaps that this difficulty has never 
been felt in the United States, where the State powers and the 
Federal powers are divided by a hard and fast line, which 
neither State nor Federation have the power to overleap. But 
in point of fact the difficulty has been felt and felt very 
keenly, and though not for precisely the same reasons as it 
would be felt in this case, yet for a similar class of reasons— 
namely, because the genius and policy of a certain group of 
the States diverged very widely from the genius and policy of 
the remainder. The Secession war was in fact a State revolt 
against the Central power, and though that Secession was 
due not to race, but to a “domestic institution” of a most 
potent and mischievous kind, yet difference of race and religion 


conjointly are certainly quite capable of producing as great a | 


chasm of feeling between the different members of a Federation 
as is any differencein “domestic institutions.” Only consider for 
@ moment what an Irish Parliament would be disposed 
to feel if it found itself compelled to impose taxes for a war 
in which the sympathies of Ireland were directly opposed to the 
sympathies of Great Britain, or were even hindered from im- 
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posing taxes for some purely Irish object by the weight of 
the taxation for Imperial purposes which it disapproved. Is it 
even conceivable that such a Parliament could long exist 
without becoming a eontre of the fiercest disloyalty and 
even treason? Or put aside questions of finance, and look only 
at ecclesiastical policy. Would not it be very probable that 


n | one of the first efforts of Ireland’s separate Parliament world 
be to re-establish a Church in Ireland, but not this time a 
| 


Protestant bat a Catholic Church—an effort which would | 
probably give rise to civil war unless England interfered | 
to thwart the wish of the Catholic party, in which case the | 
danger of a violent disruption would arise again from another | 
cause? It is in fact as plain as common sense can make it to | 
all who look at the condition of Ireland with impartial eyes, | 
that “Home Rule” would be but the first step in a series of | 
virulent disputes as to the political relations of the two | 
islands, which could hardly end except in separation, or re- | 
conquest with all the evils that that would bring in its train. | 
The Home Rule party would certainly be imprudent, but they 

would be far more logical, if they were to raise a cry at once | 
for an independent Irish Republic. 





THE ALTERED CONDITIONS OF THE NEWSPAPER 
PRESS IN LONDON AND THE COUNTRY. 
Tue effect of Railways and Telegraphs, coupled with the repeal | 
of the advertisement, stamp, and paper duties, has during 
the last ten years silently accomplished a radieal change in || 
the relative importance and functions of the Newspaper Press || 
in London and the large towns and the country generally. | 
In England, the main purpose of a newspaper is happily to || 
collect and distribute “news ;” to tell its readers the largest | 
number of facts useful, important, and interesting, and to | 
leave those facts to produce their own impression on the 
reader. In only a small degree do we tolerate discussion and | 
disquisition as the chief function of a newspaper, and in this || 
consists the real superiority of our Newspaper Press over that | | 
of the continent—especially over that of France. In France, | 
@ newspaper in most cases is a mere political pamphlet, depend- || 
ing solely on smart writing and sensational theories. Before | 
Telegraphs the centre of news was London, and the London 
papers—especially the dailies—had a sort of monopoly, or at || 
least a distinct priority, and even in the largest provincial i 
towns a Daily Local Paper was practically impossible. But 1 
the Telegraph has now been so organised as to put most of the | 
leading Country Papers in a position as good as the London |! 
dailies. In all the large and in many of the medium towns || 
you may now have delivered at your house, by eight in the | | 
morning, @ local paper, with all the foreign telegraphic | 
news up to the preceding midnight, with reports of the London || 
and other markets to the close of business on the previous day, || 
and with all the London and Parliamentary news to within three | 
or four hours of the time when the paper is actually published. || 
The London paper of the same morning is by this acceleration || 
in a large measure superseded. It can add but little to the facts, | | 
and it is only of interest as the organ of a party or sect, and | | 
even in that capacity it is being rapidly superseded by the per- || 
fection to which most of the large Provincial Daily Papers | 
have brought what is called their “ London Letter”—-that is | 
to say, a column or more of pur? news and gossip collected by | 
some professional man of letters “about town.” Indeed so 
effective has this kind of correspondence become that, in || 
numerous instances, the first hints or statements of important | | 
measures or changes have been brought before the public in 
the London Letter of some distant Country Paper. 


To complete the work of the Telegraph came the Railways, | 


with their cheap and expeditious facilities for distribution. || 
The Country Papers have turned this advantage to immense || 


account. You may buy the Manchester morning papers, for 
example, at the distance of at least a hundred miles from the 
place of issue as early as nine o’clock, and the same remark 
applies to Leeds, Newcastle, Hull, Edinburgh, &. [x this 
way the leading Country Centres provide the less pcvulous 
districts to the exclusion of the London Press. 

The removal of the penny stamp, and the abolition of the | 
advertisement and paper duty, completed the revolution by | 
enabling the proprietors to establish a Penny as the uniform 
price of the provincial dailies, and in this way convert into | 
readers of daily newspapers an immense class whom twopence ‘| 
or any higher sum would exclude entirely. Under these con- | 
ditions the mere trade of a newspaper as a vehicle of news in 
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4 the country has for some years been a prosperous one ; and so 

"prosperous indeed, that latterly many of the best known provin- 
- cial papers have made provision for the highest kind of poli- 
:| tical writing in their leading columns, and of literary criticism 
‘| in a special department set aside for it. The Provincial Press 
| is now therefore fairly on a level with its London competitors. 
Some of these latter may still have a certain advantage in the 
excellence and extent of their Foreign correspondence, but even 
‘there the Country Papers are beginning an invasion. Many 
|| of them have regular foreign letters, and they do not hesitate 
to send out their own special men on important occasions—such, 
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ful engine of Journalism is the Pulpit, In Latimers days 
Paul’s Cross performed the office of the leading journal of 
the time, and until within the last fifty years preachers 
were generally better instructed in one way or another 
than the majority of their hearers. But the case is 
now being rapidly reversed. Tests and technical 
theology have thrown the preachers into the rear, and 
to their great astonishment they have now to deal with 
congregations whom a popular press has fully informed before- 


hand of the merits and history of nearly every topic which the | 
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for example, as the late War, or even the late Military 
Manceuvres. 


The general effect of thechange is decidedly beneficial. There 
is now real independence of discussion and criticism all over the 
country. The tone and the conclusions are no longer copied 
from, or inspired by, London,—and while it may be true that 
from the necessities of modern life there is a tendency to a 
greater extent of centralised Administration in London, it is 
| equally true that at no former time has there been so great a 
force of independent and inteiligent provincial and local 
Opinion as at present. 

The greater diffusion of education is of course the prior in- 
dispensable condition. It is no use painting pictures for blind 
people, or writing newspapers for those who cannot read, and 
who are destitute of intelligent curiosity. The educational 
measures of the last forty years are beginning to tell with ex- 
traordinary power aot only on the demand for newspapers, 
but also on every subject on which intelligence and intellect 
can act. Instead of merely hundreds of persons occupying 


pulpit can take in hand. A man of eloquence and genius can | 
always infuse life and interest into any subject, but the ordinary | 
didactic and perfunctory preachers will find themselves under 
greater and greater disadvantages, and aiter various devices 
of denunciation and resistance they will either accommodate | 
themselves to the requirements of the time, or become as | 
obsolete as the Schoolmen. 





To bring England nearer to her Empire in the East isa 
magnificent and fascinating ambition, and we cannot wonder 
that for a quarter of a century or more, since in fact the 
political, commercial, and military value of railway communi- 
cations have been perceived, the project of joining India and 
Europe by direct railway communication has been brooded 
over by statesmen, soldiers, merchants, and engineers. 
Nothing is easier than to take up the map and to trace half- | 
a-dozen different routes through Western Asia, each with its 
own peculiar advantages ; but the practical difficulties in the | 
way of the adoption of any are so great that we should 
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themselves in observation, reasoning, and speculation, and 
‘| pretty much in the same grooves, and subject to the same 
| previous predilections, there are now hundreds of thousands, 
' and the motives and aims are as different as the varieties of 
social condition. We see the results in the novel and start- 
ling, and sometimes absurd, doctrines and schemes which are 
put forward; but still more in the force and decision with 
which public opinion pronounces itself on any definite and 
practical subject—such, for example, as the Irish Church, the 
late events in France, or the Alabama Treaty. 

The future scope of the London Daily Press will, for the 
reasons assigned, become less and less national and more and 
more merely Metropolitan, and in order to guage the public 
; | sentiment on any particular subject, it has already become in- 
{| dispensable to watch the course of the principal Country 

, Papers. But while the limits and influence of the London 
Daily Press will become smaller, it is probable that the in- 
fluence of the London Weekly Papers which devote themselves 
wholly to discussion and criticism, whether on general or 
special topics, will become more confirmed. So far no large 
_ provincial town has succeeded in setting up and maintaining a 
weekly paper composed wholly of political and literary essays. 

The manifold and elaborate literary co-operation required for 

such an enterprise are to be found only in London, and are 
_ ' likely for some time to come to be found more and more ccl- 
| lected there. And the scope for these Essay Newspapers is far 
greater than formerly-—always supposing that they have the wit 
to keep up a close alliance with practical sims and topics—for 
' | mere dialectics have happily no chance in thiscountry. There 
, is indeed a strong natural tendency to extend the division of 
labour in journalism. The Drapers, Grocers, Coal-owners, Iron- 
makers, Wool-dealers, &c., have ali their special weekly papers. 
Te religious sects of course carry the warfare and polemics of 
tke pulpit into a legion of special prints, of all degrees of vio- 
_ lence and moderation—from those which deal in prophecy to 
| those which write in prose. In like manner, and for similar 
reasons, the future of the monthly magazines is an expanding 
one; and if the large reviews which are now “quarterly ” 
could discover some means of appearing more frequently and 
at a lower price —say, half the present rate of six sbillings— 
there is a considerable tield open to them. As society advances 
there must be an increasing number of subjects and problems 
which cannot be properly handled in a daily, weekly, or even 
monthly publication; and tc these the old reviews may well 
address themselves, but in a style less ponderous and duil than 
; they have unfortunately exhibited of late years. 

The extent to which daily and periodical writing has already 
created a new profession, and absorbed a large part of the 
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almost pronounce them, for our time at all events, insur- | 
mountable. We do not speak merely of engineering diffi- | 
culties, which the progress of the art may attenuate or remove, | 


but of political and financial complications involved in every 
one of these schemes, and seemingly not in the least likely to 
diminish with lapse of years. A Committee of the House of. 
Ccmmons, under the presidency of Sir Stafford Northcote, has 


been investigating the subject of “ Railway Communication. | 


** between the Mediterranean, the Black Sea, and the Persian 
“ Gulf,” a branch of the larger question. The inquiry is to 
be resumed next Session, but meanwhile we have the evidence 
of a number of gentlemen, including Sir Henry Rawlinson, 


General F. R. Chesney, and Sir John Macneill, which gives’ 


some opportunity for judging of the possibility of carrying 
out any of the plans proposed. 

What is commonly known as the Euphrates Valley scheme, 
contemplates nothing more than the union of the Mediterranean 
with the Persian Gulf by a line of railway starting froma 
Syrian port, either Alexandretta (Scanderoon), a thriving but 
unhealthy town on tue north side of the Bay of Issus, or 
Seleucia (Suédia) on the south side, a place with no convenient 


harbour and now deserted, but healthier than the former. | 


Between the port and Aleppo there is a difficult bit of 
engineering work to be done in brnging the line over the 


Bailan Pass, 2,100 feet above the level of the sea; the . 
maximum gradient necessary would be 1 in 13. Beyond this | 


there would be no obstacle to get over; the line would ran 
down the valley of t&e Euphrates to Bussorah. But it would 
not stop there nor at the mouth of the river. It would turn 


some distance along the west side of the Gulf, having its” 


terminus at Grain, a fine harbour, whence the steamers would | 
start for Kurrachee. The entire length of this line is a little | 
under 1,000 miles, and the estimated cost is 8,210,000/. || 
Anothey plan similar to this, but more extensive, has been || 
proposed by the Turkish Government, which has offered a con- | 
cession for it, but nothing has yet been done to carry it out. — 
It would start from Scutari and cross the centre of Asia — 


Minor, striking Aleppo, and thence pursuing the route just 
described. Yet another plan, taking Scanderoon again as the 
starting point, would make a detour northwards to Diarbekir, 


and follow the course of the Tigris down to the Gulf. |; 


We are not in possession of estimates for the latter schemes, 
but they would be decidedly more costly and difficult 
than Mr Andrews’ plan. But there are other plans 
quite different from these, and far more ambitious—plans 
tor the construction of a great through route from Europe to 


India. One descrived by Sir Henry Rawlinson, starting from | 


Constantinople, aud passing along the south coast of the Black 


intellect of the time, is beyond belief, except to those who | Sea as far as Erzeroum, would next cross the Persian frontier, 
have special means of knowing the facts. The institution | pass through Tabreez and Teheran, and keeping nearly due east 
which is in greatest peril from the now pervading and power, ° as far as Meshed, would turn ina southerly direction, thence to 
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|| confine our endeavours to a limited part of the task, which 
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Herat, and so on to Candahar, and would enter India by the 
Bolan Pass, which is quite available for a railway. Another 


plan similar to this has been propounded in a recent pamphlet _ 


by Messrs Low and Thomas. It embraces the whole distance 
from England to India. Starting with an assertion of the 
practicability of a submarine tunnel between Dover and Calais, 
this scheme proposes to make use cf existing lines as far as 
Trieste ; thence to run a line along the eastern coast of the 


ward through Turkey, passing Salonika, and on to Constanti- 
nople. From Scutari the line would turn south-eastward as 
far as the Gulf of Adalia on the Mediterranean, and 
thence proceed to Aleppo. Down the Euphrates Valley 
this line would not greatly differ from those already described, 
but from Bussorah it would run along the eastern coast of the 


NC 


| Persian Gulf, and by the shores of Beloochistan to the Indian | 


frontier. If Sir H. Rawlinson be correct in saying that be- 

tween Bussorah and Kurrachee there is “such a veryscant popu- 

* Jation as to be hardly worth naming,” it would be idle to 
look for local traffic on this part of the line, and we know 
| that through traffic on a long railway of this kind can never be 

made to pay. The estimated cost of the scheme is forty-one 

miilions, and by calculating on a speed of fifty miles an hour, 
| nearly twice as great as the average rate that Mr Telford 

Macneill allows for the trains on the Euphrates line, it is 
estimated that the journey may be done between London and 
| Kurrachee in a little more than five days. 


Other schemes might be mentioned—such as a line from 
Trebizond, or some other Black Sea port, to Teheran, and thence 
by Herat to India; or a line connecting the Black and the 
Caspian Seas, and starting from Astrabad to Meshed, and 
thence by the former route to India. This latter would place 
a powerful weapon of offence in our hands if we were ever to 
engage again in a war with Russia. But the military question 
is really not worth while considering. And as commercial 
facilities, any of the lines we have sketched would be of 
secondary importance. The gist of the matter lies in its 
finance, though there is a political obstacle that would bring 
us to a halt, even if we were to get rid of the money question. 
It is idle to project schemes which depend for their fulfilment 
on obtaining upwards of forty millions of money, to be ex- 
pended in semi-barbarous countries, and with a doubtful pros- 
pect of creatinga trade. Who is likely to lend forty millions, 
or the better part of it, on the security of the Turkish 
'Government?# and if the money is to be supplied by other 
\ nations, as Messrs Low and Thomas suggest, how can the 
| rights of the shareholders be secured? It is easy to suggest 
| a guarantee, to be jointly entered into by the nations interested 
} 





in the traffic; but it is plain that the burden of such a guaran- 
_tee would fall upon England chiefly. Suppose some refractory 
| Arabs were to seize or destroy a part of the Euphrates line, 


defiance, what help could Austria give us in redressing the 
| wrong, and protecting the railway property? The result 
| would be that we should be compelled to establish a sort of 
protectorate over all the line, as far at least as the limits of 
Europe. And it is gravely proposed to accept this unnecessary 
and exacting charge, at a time when we find the present 
| burdens of Empire almost too grievous to be borne, and our 


'| means of bearing them inadequate. It would be wise there- 


| fore to weigh all the consequences before undertaking any 
| extensive project for the connection of England with India by 


At all events it would be prudent for the present to 


|| is too gigantic possibly to be grappled with by a singie genera- 
|| tion, The Euphrates Valley line is a reasonably promising 








I] project, and does not demand the outlay of too much money. 
|} Yet it would be well to consider whether the gain in time by 


| this route—a matter of five or six days only compared with 


| the Suez route—compensates in regard to goods trailic for 
| the delay and loss of breaking bulk at Scanderoon and at 


Grain, and whether, as a mere passenger line, the scheme | 


could be made to pay. 
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Tue Harvest.—Among the most important estimates of 
the harvest must be considered that of Mr Caird, who has 


‘frequently made elaborate studies of the subject with the | 





| 
has commanded so much serious attention, and that the profits 


help of the Agricultural Returns. Ina letter which has bezn | 


_ published, he states :— 


the addition of the figures of 1870 for Ireland and the islands, shows a 


The acreage given in the Agricultural Returns lately published, with 


| totalof 3,850,000 acres. Upon this, after deducting seed, I estimate _ 


the produce available for consumption at 11,000,000 quarters. 
| The annual consumption may now be taken at 22,000,000 quartors, 


| which would thorefore show the imports required to be 11,000,000 
quarters. 


| will be needed to meet the harvest of 1872, so that the foreign supply 

| required may thus be reduced to very little over 10,000,000 quarters. 
Iam disposed to think this a liberal estimate of our foreign require- 

ments. During the last ten yoars it has only onee been exceeded. For 


year was 9,293,000 quarters. 
that after an average home crop, but with censumption, no doubt, 
stimulated by the low price of 46s, which was the average of the year 


current year this should be maintained or exceeded, the cousumption 
will thereby to a moderate extent be econemised. 

Mr Caird, reviewing all the circumstances, concludes that 
there is no reason to anticipate a much higher price for wheat 
during the coming season than is now ruling. 
estimate as one of the most impartial and authoritative which 
has yet been published. The subject has excited a keen con- 


But, owing to the comparative lateness of this harvest, the | 


Adriatic, to a point nearly opposite Brindisi, to strike east- | probability is that more than eleven and a half months’ consumption — 


1867, which was the worst crop of the ten, and certainly inferior to that | 
of the present year, the import of foreign wheat within the harvest || 
It exceeded 10,000,000 only in 1870, and | 


ending the 30th of June, 1870. The price is 10s higher now, andiffor the | 


We give his | 


troversy, and we do not remember a season in which ithe esti- | 


mates of the harvest and its effect on prices were so contra- 


dictory. Mr Caird’s is one of the most sanguine, but the state | | 


of the market appears to confirm his view of the sufliciency 
of the present price to bring in an ample supply during the 
season, while the very latest accounts appear to indicate a 
much better average yield than had been anticipated. We 
shal! undoubtedly have a larger sum than usual to pay for 
foreign corn, but it is hardly probable we shall require to pay 
so much as alarmists fear. 


Sewace Compantes.—The grant of a settling day to 
the “‘ Native Guano Company ” and its admission to the offi- 
cial list have occasioned some discussion on the objects and 
status of such companies, and they have just formed the subject 
of a correspondence in our own columns. 


It is not astonish- || 


ing that among capitalists they should have excited some | 


attention. It is sufficient that the 5/ shares of the 
Native Guano Company have been for some time at 40 42, 
or about 700 per cent. premium, and the 
of the rival Phosphate Sewage Company have been at 100 
per cent. premium. 
case of the Asphalte Companies such premiums would not 
exist without a reason. Some of the reasons are very ob- 
vious. 


It is naturally inferred that as in the | 


102 shares | 


Both companies have evidently had considerable suc- | 


cess in persuading Boards of Health that their proposed || 


methods of purifying sewage are not only worth examining 
into, but are very nearly complete successes; while the Native 
Guano Company producesan article from the sewage, which really 


sells inlarger quantities than it has yet been possible to supply at | 


3110s per ton—more than 100 per cent. profit. Lately the 
same company has persuaded the Metropolitan Board of Works 
to permit the Metropolitan sewage to be experimented upon at 
Crossness, and the experiments are still in progress. It is 


argued that there must be “something in” a process which 


of the patent, when the product is so valuable in the 
market, must be very large. We should be inclined to recom- 
mend however the atmost caution in investing in snch com- 
panies. What they profess to do is a thing greatly wanted, 
but the objections of Mr Hope, who has had so much to do 
| with sewage, appear to us unanswerable, and have not been 
| answered, The sewage, he says, is not purified by the 
| processes in question in the sense required by the 
| Rivers Pollution Commission, which represents the public 
intecest in the matter. Though the sewage is * clarified” 
and looks all safe to the unscientific eye, it is in reality 
impure—that is, the organic matter in solution remains, 
and the clarified liquid cannot freely be passed into rivers 
and water courses. This is the conclusion of the Commission 
which inspected the Native Guano Company’s process at 
Leamington, and no one who tests it can doubt its soundness, 
| the fact being that to purify sewage which contains organic 


| Guano Company mixture does not and cannoteffect. Chemists 
| perceive at once that it is nonsense. The promoters of the 
| company allege that there has always been something wrong 








matter in solution is a “chemical” process which the Native 


with the works in which the experiments were tried, but if | 


otis _—______________ | 
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the process was really a chemical one nothing would be easier 

ihan to conduct a laboratory experiment with every condition 

| perfect, and submit the result to the Rivers Pollution Com- 

vnission, or a committee of chemists; but this has not been 

‘attempted. Then as regards the value of the residual product 

|| there appears to be one fatal objection : the valuable element in 

|| sewage is that very organic matter in solution which the com- 

|| pany hardly touches,soleaving the sewagsimpure. Dr Veelcker, 

\‘who has analysed the company’s products, values the fer- 

_tilising elements they contain, when separated, at about 33s per 

| ton, but the actual product itself, with all its useless ingredients, 

| at 5s per ton. The agricultural chemists, it may be said, are 

_ wrong, as is proved by the market value of the manure, but it 

| is not difficult or unusual, we fear, for very poor manures to 

succeed for a time, and the company’s product would cer- 

‘tainly stand higher in our estimation if agricultural chemists 

were of opinion that it was worth the market price. These 

| remarks apply specially to the Native Guano Company, which 

has been most tried; but the Phosphate Sewage Company 

| works in @ similar groove, and hardly, we fear, contains the 

elements of any greater success. But how do we reconcile 

| such facts with the favour these companies have met with ? 

| We must confess there is some mystery in the matter. We 

| can only suppose that local authorities and business men are 

| unscientific, and have been misled by appearances, and this is 

lat least more likely than that the Native Guano Company’s 

| process accomplishes results which chemists declare it does 
not. 





| SensisLe Apvice on THE Srrikes.— An interesting 
pamphlet, by a lady, which we understand has been largely 
circulated among the workmen in Newcastle and the neigh- 
/ bourhood,* has just come into our hands, and deserves some 
; notice as an able popular exposition of some of the facts con- 
‘ nected with trade which are too often lost sight of in vague 
talk about the relative rights of labour and capital. The 
pamphlet exposes very cleverly many of the most common 
; delusions in which strikes originate, and which %&e sometimes 
| so plausible as to take in philosophical radicals with com- 
munistic sympathies. Among the more happy hits, we may 

| notice the exposure made of the absurdity of the outcry against 
the underselling of English workmen by foreign labour. 
“ What right have you to tell others that they shall not be 
“content with something because it did not satisfy you? 
“ How would you like if you saw a loaf marked 6d in a 
“ baker’s shop, and you wanted to go in and buy ; how would 
“you like if a rival baker placed himself in the doorway 
Ls and declared you should not buy the loaf under 7d, which 
j “* was what he charged?” This is an exact statement of the 
| attitude of the Newcastle engineers towards the foreigners who 
come to take their place. The Newcastle masters go into the 

| foreigner’s labour shop, but the engineers who have struck ex- 
laim vehemently against the foreigners who are willing to 

, sell their loaf—that is, their labour—for less than what they 
|| wish to charge. The unreasonableness and absurdity of their 
|| attitude are so glaring that they must at last perceive it ; but 
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if a pamphlet like the present will not convince them, they 
, must be literally “argument-proof.” Another of the delu- 
|| Sions exposed is the exaggerated idea which workmen are apt 
,| to entertain of the amount of a master’s profits. They see 
;, the immense income at times of a few large employers, 
;, but they forget the occasional and more than occa- 
;, sional losses, and above all, they do not see that 
;| the concentration of capital which offends them does not 
‘| inerease the percentage of capitalist’s profit but diminishes it, 
{| that they are not “exploited” by the huge capitalist, but are 
{| relatively gainers by his operations. We cannot do better 
| than quote the words in which the pamphleteer puts this 
; point :— 
The wealth of the great employer troubles you, and you fancy that 
, he cannot acquire so much without taking something that should come 
;; to you. This is not the right way to look at it; but rather consider 
:| which is most useful to you—the small employer, with very moderate 
} earnings, or the great employer, with large gains. In the time of small 
ij employers, before there were large capitals and large establizhments, a 
master might bave some twenty men under him. Now, the master had 
|| to live on the sale of what these twenty men could producce for him, 
'' and it therefore became a matter of life and death with him to keep 
their wages low, and get as much work out of them as possible. If 
| 


i 
' 
} 


we take a great employer of the present day, who has four thousand 
men under him, he will fill the place of just two hundred of 


| * The Rights of Labour, &c. By a Lady. Edinburgh: Edmonston 
, and Douglas. 
2 
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the small masters with twenty men a-piece, and you will easily 
perceive that the earnings that went separately before to the two 
hundred small masters will now come collectively to the great 
employer and his staff. Assuming that the average earnings 
of the small masters were 250/ a-year each, we have a sum of 
50,000/ a-year to come to the great employer and his staff, who eecapy 
the palaces of the two hundred small masters. I am not here i 
anything like the proportionate interest on capital—for the small 
masters had so much very less capital proportionably invested in their 
undertakings, And yet you find it hard that one man, for whom so 
many of you work, should make such enormous gains, while you were 
quite content that the small master should make his 250/ a-year. But 
the small master making 250/ a-year would need almost all he earned 
for the support of himself and his family, and would lay by the rest as 
a provision for his old age. His profits were so small that he had no 
surplus sufficient to enable him to enlarge his works or put up better 
machinery, and so he could do nothing to increase the powers of pro- 
duction, or advance your prosperity. The great employer, on the other 
hand, cannot benefit himself without benefiting you; the chief portion 
of his immense gains are invested each year in adding to his works; in 
taking on more hands to fill them; in putting up improved machinery, 
which simplifies and lightens your duties; and in experimenting with 
some of those new and wonderful inventions that so multiply our powers 
of production, but which are so costly, that, but for his wealth and 
enterprise, they could never have been constructed or tried. 


This is admirable and quite unanswerable; were economic 
reasoning at allin the grain of our working men, a little 
argument like this should be quite enough to put an end to 
the strange notions formed as to the tyranny of capitalists, 
The accumulation and concentration of capital for great 
enterprises have in reality been largely instrumental in im- 
proving the condition of the masses of the community, and 
it is not in their nature to do the workman any injury. We 
trust the pamphlet will have a wide circulation among the 
working classes generally as well as in Newcastle, and that it 
may come into the hands of some of those theoretical socialists 
who make a parade of their sympathy with the working- 
classes, because they happen to share some of those mis- 
chievous errors which an imperfect and prejudiced study of 
their position is apt to engender among discontented work- 
men. 


Tue Prorits or SHIPOWNING IN THE NortH.—In con- 
nection with the strikes in the North some remarkable state- 
ments have been made as to the profits of shipowning there, 
which is to some extent, by the demand created for new 
ships and machinery, the cause of the great prosperity of the 
Northern engineering trade. We have before noticed similar 
statements, but the facts show so well the suddenness with 
which great profits sometimes come into a particular business, 
and the rapidity with which it is extended, that we may again 
call attention to them. The statement made by the local 
reporter of the Zines this week is as follows :— 

At Sunderland marine engine-building is a comparatively recent 
trade, but it has assumed very large proportions, and is growing every 
month. With the help of some of the best strike hands the Sunderland 
shops are turning out a large amount of excellent work, and are fitting 
up a large number of new steamers with engines. Orders for marine 
engines have to be given well in advance. At present orders are being 
given for engines which will not be needed for steamers until April or 
May in next year. Within the past year and a half or two years, from 
a million and a half worth of new iron steam shipping has been built for 
Tyne owners, and before next year at this time it is quite likely that 
two millions’ worth of new iron steam shipping property may belong to 
this river. It is nearly all heid by partnerships and in shares, but with 
unlimited liability. The rates of dividend upon the immense property 
recently created in iron shipping have ranged from 20 to 40 per cent. 


per aunum. A new steamer, indeed, very rarely yields a dividend 
below the first named sum unless she has been unfortunate. 


The correspondent goes on to add that the astonishing suc- 
cess of the business is due to the improvements which have 
been made in the construction of steam engine on the vapour- 
heating principle, which results in great economy of fuel; but 
whatever be the cause, the fact that when profits of such 
magnitude come to be made, no matter how suddenly and un- 
expectedly, the business immediately expands, is itself exceed- 
iagly noteworthy. It is characteristic indeed of the English 
monetary system that such extensions can take place. Not 
only istherealarge quantity of annualsavingsready to be poured 
into new enterprises, but the banking system is so developed 
and centralised that the banking deposits invested in trade by 
means of the discount of commercial bills are easily made 
available for the trades which happen to be most profitable. 
No sooner then is there a real discovery of an unusual oppor- 
tunity of profit in a particular business than capital begins to 
flow into it, and we perceive such a phenomenon as that which 
has lately been witnessed in the North. The magnitude of 
the profits will perhaps surprise some people as quite excep- 
tional in modern shipowning, but we believe that the state- 
ments we have quoted are in no way exaggerated. 
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THE PUBLJ2 REVENUE AND EXPENDITURE. 


The following are the Receipts on account of Revenue 
during the week ending Sept. 23 :— 





Receipts of 
Week Ending 
Sept. 23. 
£ 
inte co oecs Sennadscuskachins edckbthdlinede édbecduiee 360,000 
Gi acti ctncictiicke cccidsdend thlachihictindiite 14,000 
PIED siiintinccsidneatindsbedendGviniintasiceveecubeun 100,000 
T SOO eoewsececeseeseseeressesesece Govccees weces nil. 
Crown sialic naples hints ies nil. 
PU i siete 20,216 
EE ceeipvihiy shicmitesentiueine sch ee ltal ieee evoee 1,178,216 
The total receipts of the previous week were 2,261,630. 


The Exchequer issues of the week on account of expen- 
diture were 403,014, viz. :— 


£ 

Interest of debt....... gattivboepsecoetousours vicotersees > WL 
Other charges on Consolidated fund ............. ow 3,014 
Supply services............... tebbvnccdscevesertases «+ 400,000 

TeleGrapd SOrWiees: ....00ssecccsccccsceccsoeccsers — nil. 
403,014 


During the week the cash balances have increased as 
follows :— 


Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balances or Sept. 16 ......... 1,185,769 ...1,810,243 ... 2,446,012 
_ Sept. 28 ......000 1,650,889 ... 1,490,725 ... 3,141,614 
ND nctinetnancimwse 515,120 180,482 695,602 





Agriculture. 
AFTER THE HARVEST. 
WE may now take a survey of the results of the harvest, and 
the general position of the English farmers, with a fair hope 
of arriving at correct conclusions, so far as is possible on 
subjects so complex. As to the wheat, the general opinion 
certainly is that the yield will prove deficient, and various 
thrashings have been cited as corroborating that view; on the 
other hand, there have been so many instances in which the 
yield has more than answered the anticipation, as in some 
d to modify the current notion of a large aggregate 
deficiency. That the corn has been well got in, free from 
routing, and generally in good condition is admitted, while 
the bulk of straw is very considerable. Probably the most 
correct statement as to the yield will be found to be 
something of this kind—i.., that in proportion to the straw 
the yield will, in average farming, prove deficient; but that 
‘taking the bulk of straw there will not be a great acreable 
| deficiency. At all events the grain will be fit for immediate 
‘use. The gradual downward tendency of prices for wheat, 
| which was going on before the advance of the rate of interest 
| by the of England had checked speculators, also serves 
to confirm that view. That farmers with their actual crop and 
robable prices will find their wheat fairly remunerative 1s, we 
aliens, a reasonable conclusion. Barley is generally a good 
crop, and oats, though not so universally good as barley, are 
for the most part very abundant. Peas and beans have grown 
with remarkable luxuriance this year; and even if the yield 
be only moderate in proportion to the straw, the pulse 
crops are certainly beyond the average In the general 
economy of the farm, and in relation to stock (now 
so profitable to farmers) the great abundance of all kinds 
of straw of the present season is avast boon to farmers. This 
will supply some of the defects in quality of their hay, which 
though abundant was not in general well saved. Another 
int of remark is the immense luxuriance of the after grass. 
Pest recollect so much. In this respect the contrast with last 
year is extreme, and unless the coming winter should prove 
severe, the stock will be maintained on the meadows and 
pastures with far less hel 
ordinary open seasons. 


ndeed the abundance of keep has so 
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| much immediate loss, they would have found themselves during | 


the present a in the position of having a heavy stock of the | 
most profitable description, Again we may note, as we have | 
often before done, that farmers, whose land is in high condition, 


have very little to complain as to the yield of their wheat. 
In areview of the wheat crop of 1871, Mr Lawes, of Rotham. | 


_ sted, shows that on land dressed with farm manure the crop of 





from the manger and rack than in | 


forced up the prices of store stock, that at present few purchases. 


of store stock can be made without considerable risk. The prices 
for fat stock are extreme, and are likely to continue high, as the 
supply is decidedly insufficient to meet the current demand. 
Pechegs nothing could better illustrate the advantage, nay the 
necessity, to farmers of possessing some reserve of capital 
beyond that actually employed on the farm. For instance, 
the great majority of farmers were last year compelled by 
want of keep to sell off very much of their cattle and sheep at 
loss, whereas had they kept them on by outlays en 


———— 


1871 produced 39 bushels per acre, the average of twenty years 
previous being only 35¢ bushels. On land not manured | 
this year’s crop was 9} bushels, against an average of 143) 
bushels per acre for twenty years. Thus the value of high | 
culture becomes, in such a season as the present, most obvious. | 
The scarcity of hands has caused much delay in getting in the 
harvest, and has proved to the farmers the importance of ! 
machinery, and the necessity of retaining on their farms a | 
greater number of permanent workmen, as well as men who 
are skilled in all the various kinds of farm work. The preva- 
lence of foot and mouth disease amongst cattle and pigs bas | 
been the greatest drawback of the present autumn. ‘The loss | 
of produce from this cause amongst dairy cows has been very | 
great, while the condition of all cattle attacked by the com- | 
plaint has been seriously lowered. There can be no doubt that | 
the spread of this disease is mainly caused by the culpable | 
negligence of butchers and dealers, and in a less degree of | 
farmers themselves. We do not believe that it is derived | 
from imported cattle, but that it is probably the result of the | 
low condition to which many of the cattle were reduced during | 
the summer and autumn of 1870 and the past winter, followed | 
by the abundant pasturage of the present season. 








| 
Foreign Corresponvence, | 





(FROM OUR OWN CORRESPONDENT. ) 
Paris, Sept. 28. | 
The returns of the Bank of France for this week. last | 
week, and for the week ending 8th September, 1870, are as || 





! 
} 
follow — } 
DERTOR. 
Sept. 28, 1871. Sept. 21, 1871. Sept. 4, 1.080 | 
f e f e f c 
Capital of the bank ............ 182,500,000 0 ... 182,500,000 0 ... 187.500,000 7 | 
Profits in addition to eapital 
(Art. 8, Law of June 9, '57) 7,366,990 32 ... 7,363,974 77 0 7.045.160 82 
Reserve of the bank and its 
DOMRCHED a .ccnscoctinccabsscnssee 22,105.750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property... 4,000,000 O ... 4,000,000 0 os. 1,000,000 0 
Notes in circulation............ 1,907,374,865 0 ...1,943,670,495 0 ... 1,745,050,775 0 
Banknotes to order, receipts 
pay able at sight............-0. 16,762,932 32 ... 16,337,762 51 $1.768,321 70 
Treasury account current, 


CIEE Seretisanscccescencensen 164,798,509 30 ... 206,844,393 49 ... 175.77d,821 42 
Current accounts, Paris...... 685,460,458 86 ... 416,854,917 68 ... 334.406.6306 31 
Do branch banks ........ 42,159,596 0 ... 38,856,300 0 ... 107,365,186 6 
Dividends payable .....cccrses 2,486,793 0 . 2,646,416 0 ... 1394076 0} 
Discounts and sundry inte- 
TUN srernoccitebibeenberteccasee 32,251,065 93 ... 30,501,288 3 .. 


| 
| 
13,771,799 79 

Rediscounted the last six } 
WGI. ccaiaistestusbacsinennna 9,917,592 51 9,917,592 51 1,357,050 80 | 
Reserve for eventual losses i 
on prolonged bills, and on } 
the liquidation of the | 
branches at Metz, Mul- | 
| 
{ 

) 

j 

| 

| 

| 

i 

| 

i 

' 

i 

' 

| 


house, and Strasburg 
Sundries 


26.000, 000 


10,802,687 


0 eee 


26000000 O ... 


3,573,057 12 . 


12,412,834 94 


SO ee eee eeeeeeeeeesetsegeee 











POCA ccrreccccecsescocscse 3,113,987,543 48 ... 2,911,261.906 25 


oe 2.604.757 406 92 
CREDITOR. 


Cash in hand and in branch 


e f c f e 
WIRING. cece criccsccsrecoreumates 615,614,053 97 ... ein 


609,701,612 36 803,002,713 72 
Commercial bills over-due... 728,371 87 ... 1,896.955 3 ... 776,687 60 
Commercial bills discounted, 
NOL Yet AUEC.....ccorccsccseseree 297,459,538 43. 153,476.354 6 ... 792.500.2308 33 
Do prolonged by law... 83,750,045 31 - 954056.549 64 ... ais 
Treasury bonds........0.0c.ceces 1,193.421,000 0 ...1,193.456.000 0 ... 
Commercial bills, branch 
DOUIED: : cenigunciencemens. engiione 308,247,854 0 ... 266,133,329 0 ... 635,724.335 0 
Advances on deposits of 
DGEGEE: ; ccnis: eneneuietencdesion 33.522,300 0 28,672,500 0 .co 


13,382,400 
Do in branch banks ..... 1,592,900 O ... 1,530,200 0 ... 7691350 


0 
0 
Do in French public 
SECUFILICS.....0..-c00-0000 22.439,100 0 ... 18,986,200 0 ... §&3.417.000 0 
Do by branch bank-...... 11,031,600 0 ... 10,393,900 0 .. 4$1,564910 0 
Do on railway shares | 
and debentures... ..... 32,322.300 0 ... 31.656.200 0 SATII 0 
Do by branch banks...... 21,986,000 0 21,836,000 0 30,458,360 0 | 
Do on Crédit Foncier 
WOGMED ccoscnsecencisectsoce 1515300 0 ... 1465.700 0 .. 5.015.800 9} 
De branches ......--.....+« 950,500 0 sso 886.300 0 .. 1527300 0 | 
Do to the State (Con- i 
vention, June10,1857) 60,000,000 0 ... 60,000.000 0 ... #0000000 0 | 
Government stock reserve... 12,990,750 14 ... 12,980,750 14 ... 4£2,990.750 i4 
Do disposable......c0.s+ 71,635,187 21 ... 71,685,187 21 W),557,187 21 |} 
Rentes Immobilisées (Law 
of June 9, 1857)  ..ccccce.ce 100,000,900 0 ... 100,000,000 0 + 190,000,900 0 
Hote) and furniture ot the 
bank, and landed pro- 
perty branches .........0000« 5,750,257 0 ... 8.715.322 0 ... 9.033.682 0 
Expenses of management ... 3,219,412 04 ... 3,031,170 95 ... 1,332,585 35 
Advances to the City of 
Pari«, Feb. 11, 1871 ,........ 210,000,000 0 ... 210,000,000 0 ... oe 
Sandries .......00..006 ectiensadieenee 17,920,573 51... «= 9,453,175 83... «= 18,586,546 57 








Datel. ccomennsimasocs 3,113,987,543 48... 2.911,261,906 oe 2,059,757 46 92 | 


Comparing this week with last, the principal results are 
these :— 


25 


franes. 
36,300, 000 
2 040,00 
Increase 271,910,000 


Notes in circulation 
Treasury balance 
Deposits at Paris and branches...... 


Decrease 
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Doles ate WRB ociccoccccsctcccsooseccs Increase 
Discounts at Paris ........cccecscsoosee = 

— Branches... cccsepeccoocese — 
Prolonged Ws  ...ccocosccecoseccccsecs Decrease 


5,910,000 
Treasury bills ..........00-++seeeeeseeeee aoa 
| 


143,983,000 
42,114,000 
6,655,000 
35,000 
|. The augmentations in the discounts and deposits are ex- 
‘traordinary, but they are explained by the operations to which 
speak, accidental. The changes in the items “ sundries,” 
‘compared with last week, are also owing, it is understood, in 


| requiring certain transactions to be recorded under that head. 
The increase in the coin and bullion, and the decline in the 
circulation, are favourable incidents, that will not fail to be 
‘noticed. The diminution in prolonged bills, though not con- 
‘ siderable, is also favourable. 

' The arrangement made by M. Thiers for obtaining the 
| guarantee of London bankers to French paper is not, at the 
i present moment, at all certain to have the result he antici- 
{ pated; and it so has been concluded in vain. His notion was 
| (see the speech he delivered on the eve of the adjournment of 
the Assembly) that the Prussians would take 500,000,000f of 
}the amount guaranteed at London as equivalent to payment 
.in cash; and that consequently they would evacuate at once 
‘six of the departments they occupy—the said sum being, under 
| the Treaty of Peace, only due in May next, when evacuation was 
‘compulsory. The Prussians consented to accept the paper 
| provided concessions were made on the admission of the pro- 
| ducts of Alsace-Lorraine; but those conditions have been 
Why then should the 
It will only be cash months hence, 
and en attendant by taking it, they would lose both the terri- 
torial pledge they hold, and the expense of maintaining their 
troops which now occupy the territory. Such is the real situation ; 
and the statementsthat M. Thiers causesto be made in the press . 
and in telegrams, that “the negotiations are going on well,” that | 
“the difficulty only consists in the words to be employed” | 


hampered by the National Assembly. 
| Germans take the paper ? 


> 





(la redaction—as if any sort of redaction could make black and 
| white agree, or 2 and 2 become 5), and other nonsense to the 
'same effect. He does this to deceive the French, accustomed | 
to be deceived by their Governments; and it has produced | 
‘| among them the impression that the Prussians must take the | 
; paper and go, whether the Alsace concession be accorded or 
jno. He does it too to influence foreign exchanges; but they 
|| are more wary than the French. As however he is dealing 
with people who are wiser and stronger than he, the result will | 








.1| be that he will have to consent to what pleases them, and | 


| nothing less, or that they will decline to receive his paper. In | 
1} the latter case, he will have subjected the country to the 
;| expense of buying first-rate signatures in London, which, as | 
||may be imagined, is not inconsiderable (precise figure not | 
|| known) without advantage; thus he will have proved that his 
| skill as a Finance Minister is no higher than his science as an | 
'| economist. 
‘| At London the amount of paper guaranteed by English | 
4 . - . - . . 
| brokers is stated to be 750,000,000f (30,000,000/); here it is 
| put at 650,000,000f. At London, it appears to be believed that 
| the paper bears no other signatures but theirs, but here it is said 
to be endorsed‘likewise by the Credit Foncier, the Comptoir | 
d’Escompte, the Credit Lyonnais, the Credit Industriel, the 
Caisse des Depots, the Banque de Paris, the Banque des Pays 
Bas, Messrs Stern, and a great many other houses ; also, for a 
| certain sum (125 millions, dit on) by Messrs de Rothschild. 
| The subscription to the new Paris loan, which took place 
esterday and on Tuesday, was a great success. All the 
| banks, “ credit companies,” and money changers called on the 
public, by placards and circulars, to subscribe; and in all the 











Bin 





|, mayoralities of Paris, including the ruins of the Hotel de 
|| Ville, subscriptions were received. In the country tax- 
1 evagagees and bankers were authorised to accept subscrip- 
| tions; and even at Brussels and Amsterdam, and in Italy, 
|| subscriptions were, by authority, opened also. Atthe Hotel 
|| de Ville persons were admitted to subscribe for one obligation, 


| in the mayoralities for any number above one, and in all these | 


| places there were during the two days queues of people waiting 
|to imscribe their names and deposit their money. The 


i 
|'mann, but they were considerable nevertheless, and each 
i 
‘ 


| | less than 20 bonds, and others for less than 10. To what | 


|| figure the total subscription has amounted is not for the pre- | 


|| sent precisely known, but it is immense. An authority of the 
|; Hotel de Ville calculated it in my presence this morning | 
|| between 14 and 15 miliiards, But this is of course only on 
|; paper. A t many of the subscribers for small amounts | 
ad no other object than to realise a few francs, and they | 
hurried to the Bourse to sell at once at the premium attained 
the certificates given them ; a still greater number signed for 


| } 
| hundreds, or scores, or tens of bonds, with the desire of get- 
{| 


ting only afew. The total subscriptions of some of the banks | 


} 
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ithe Paris loan has given rise, and are therefore only, so to 
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| queues were certainly not so lung as in the time of Hauss- | 
pore had to deposit 50f per bond, which was a much | 


rger sum than he exacted. As to the banks and money | 
changers, some of them would accept no subscriptions for | 


/ much activity —_ now. 
y. 
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are extraordinaril 

understood to cover the whole loan; that of the Credit Lyon- 
nais to be between 50,000,000f and 60,000,000f; that of the 
Bank des Depots of nearly the same amount; and soon. The 
stockbrokers are said to have subscribed 1,200,000,000f for 
themselves and clients. The loan has already been admitted 
to quotation on the Bourse, and to-day it has been done at a 
premium of 8f 75c for cash, 8f 25c for time. 

The success of this new Paris loan, like that of those that 
preceded, lies in its being accompanied by a lottery, which 
gives the holders four a chances of winning from 1,000f 
to 100,000f. For the chances the French people produce their 
money in abundance, and accept a moderate rate of interest— 
12f a year for 277£ or 270f paid at once. Without the chances 
they would in all probability not have subscribed the amount 
required at double the interest. Thus whilst pleasing them 
the city mekes a profitable operation for itself. In utilising 
the lottery mania, v city is held by some aes be 

uilty of immoralit encouraging a spirit of gambling; 
but ca a few caeen authorities, and at their ted 
Michel Chevalier, maintain that in what it does there is no 
gambling. In play, say they, a man either loses absolutely 
a certain amount of capital or wins considerably: in these 
lottery loans he loses no capital, and gets a fixed interest, 
the greater part in cash, the rest in the chance of winning a 
given sum, And the said chance they liken to that which 
attends ordinary commercial transactions in sugar, coffee, or 
other products. They say moreover, that whereas gambling 
has a demoralising effect, these lottery loans have precisely 
the contrary, inasmuch as they promote economy among the 
working classes more than savings banks or other investments 
do,—the possibility of receiving a large sum in a lump, or 
even of becoming rich, being a great temptation to them. If 
these views were to obtain favour in England, they would lead 
to an alteration of our lottery laws, and would thereby enable 
railway and other companies, and even the State itself, to 
lighten their financial burdens, without any injustice to their 
creditors. 

The Bourse is much preoccupied with the new tax on the 
sale of securities. The calculation has been made that with 
the decimes to which it is subjected it will, on being added to 
interest of money and pew brokerage, make the charge for 25 
shares of 1,000f purchased in speculation 256f 25c, and that 
supposing the operation to be continued from month to month 


| there will be at the end of the year 3,075f paid; which sum 
_ will be more by 1,575f than the said shares may be expected 


to produce. On such conditions it is considered evident that 
speculation will be greatly hampered, not to say rendered 
impossible, 

A fall from the prices of last week had been expected on the 
Bourse, but it has not yet taken place. The conviction, how- 
ever, still is that the market is burdened beyond its strength, 
notwithstanding the support it receives from great bankers 
and speculators. The new increase in the rate of dis- 
count at London has caused a bad impression, though the 
Bank of France, having suspended cash payments, is under no 
obligation to imitate it. Of late dealings in Bank shares 
have been active, and they have advanced considerably. The 
following are the quotations of the week :— 


September 21. September 28. 

fc ft.» 
Gal ccc scadeubecuosconenah i Raper rere 56 35 
PROUD saath sock hsucccoccesicbbonian _ tae eee eee 91 30 
Four-and-Half ........sccccscsce ee Be ads 80 0 
NLT Aw ditaictubeaiciasiseiidis C058) wicca 60 35 
Italian Tobacco .......... piso OR D> vckkteons itis 
Ottoman Fives ....cccccsccecccose iu, ehiane 46 40 
Optemeam, 1800 .cccccacoscsscsecs ED mtiaunetdes 292 0 
Spanish Exterior ..........00e+s ad. “yp penebane 339 
United States 5-20 ......000.+ BOT. cosoteom 1073 
Bank of France .........se000- aunt 7 < foam otenan 3350 0 
Comptoir d’Escompte ......... Dee SD. sccsesese 627 50 | 
Credit Foncier .........cccccsses i PRES 982 50 | 
Credit Mobilier ...........cccssee Dee” 4 ccacsche 233 75 | 
Credit Industriel ...........0066 ae ee 617 50 
Société Générale ............... GNP 0O > sissison 572 50 
Depots et Comptes Courants ... sasseeees 540 0 
MINS crttiived eitctrtans Cr0+ Oo geectan 673 75 | 
Northern Railway............++ _ ee ee eee 
WROTE ccetenectbicutecocies aia i, <i tii 520 0 || 
I iat ier aeitiael OE eee 880 0 || 
Ree siti BR a>. endeavore 535 (0 || 
Lyons-Mediterranean ......... Ti  sbeestens 896 25 
NED «cee eee ae cookees 632 50 
touth Austrian Lombard...... pe We ~ daaceoses 420 0 
Wakes WA oh 8 accesses 7 Eee 187 50 | 


The demand for gold has declined. The premium on bul- 


lion to-day was 3 to 4 the 1,000f; that on silver 18 to 20; | 


Ragiish sovereigns 25 to 274. 
= The mints, and ey ut of Paris, are displaying | 

L e latter has produced 25,000 | | 
pieces of 20f a 


The Government makes known that up to 23rd September | 
the sums paid to Germany on account of the indemnity, and 


for which it holds receipts, were 125,000,000f in French bank- | 


} 


_—_ — 
- —————————— 












); 722,349,855£ in bills; 109,001,502f in French gold ; 
63,016,693f in 5f silver pieces ; 45,823,460f in German mone 
and notes ; 6,794,343f in 

In its new territory of Alsace and Lorraine, the Prussian 
Government refuses Bank of France notes, and yet two 
Tribunals of Commerce have declared them a 1 tender. 

The accounts of the Credit Mobilier for 1870, presented in 
the meeting mentioned last week, have been published. They 
show that at the end of that year the loss sustained by the 
“institution ” was 24,766,058f. esums due from the In- 
mobilitre Company were 52,078,071f for advances, and 
3,922,134f for interest. The receipts in the course of the year 
from investments, commissions, = were 3,745,045f; the ex- 
penses of m ement, &c., 560,116f. 

The shareholders of the Credit Commercial of France, which, 
notwithstanding its title, is a Swiss company, have held their 
annual meeting in Paris. The report of the directors stated 
that on account of the war, the operations of 1870 presented 
“ an absolute want of profits,” but that nevertheless, in com- 
pliance with the wish of the shareholders, the coupons of in- 
terest of October, 1870, and April, 1871, had been paid out of 
capital, and it expressed confidence in the future. 

An official return shows that the quantity of beetroot sugar 
made from the commencement of the season, 1870-71, to the 
end of August was, including stock in hand, 311,146 tons, 
which was 11,122 more than in the corresponding period of the 
year preceding. The quantity taken for consumption, export, 
&ec., was 999, 84 tons, being 8,793tons more. In the entrepots 
the entries were 145,481 tons, and the discharges 141,339. 

The cost of executing the Mont Cenis tunnel was estimated 
at 41,500,000f, but is really nearly 75,000,000f. The money 
has been furnished by the Italian Government, but France is 
to contribute 28,000,000f, and the Upper Italy Railway Com- 
pany 20,000,000. 

e Austro-Hungarian Government is to proceed at Paris, 
through Messrs de Rothschild, to the exchange of the new 
securities of the new debt for those of the old debt. The ope- 
ration is to be effected from Ist Oct. to 30th Nov. 

The Orleans Railway Company announces the payment 
from Ist October of 20f per share—l5f as interest, 5f on 
account of dividend. 

The Lyons and Mediterranean Railway Company is to pay 
from Ist October the half-year’s interest on its 3 and 5 per 
cent. obligations, and on those of the companies with which it 
is amalgamated. 

The Eastern Railway will pay from 1st October the interest 
on the old Strasburg to Bale debentures. 

The Messageries Maritimes (ex-Imperiales) pays from Ist 
October 15f as interest on its 6 per cent. bonds, and 12f 50c 
on those of 5 per cent. . 

The South of Austria and Upper Italy Railways Company 
announces the payment from Ist October of the half-year’s 
interest on the bonds of Series X, falling due on that day. 

The Meridional of Italy Railways is to pay from Ist October 
the half-year’s interest on the bonds due on that day. 

The North of Spain Railway is to pay from 2nd October a 
coupon of interest on priority obligations. __ ; 

The market reports of the last three days give the following 
quotations, per 50 kilogs, duty paid :— 

Corron.—At Havre, New Orleans, very ordinary, 113f to 114f; 
Oomrawuttee, fair, 84f to S6f. 

Corrre.—At Havre, Hayti, 134f to 138f; Rio, 135f; Santos, 135f; 
Maracaibo (in bond), 73f; Cape (ditto), 70f; Capitania (ditto), 67f and 
69f ; Winard (ditto), 95f; Manila, 142f 50c; Malabar, 95f. At Bor- 
deaux, Winard, 135f. At Marseilles, Rio, 130f. 

Hives.—At Havre, Monte Video salted saladeros ox, 79f 50c and 
80f; cow, 77f 50c; Buenos Ayres mataderos cow, 137f 50c. 

Sucar.—At Nantes, Reunion, bonne quatrieme, 60f. 

Woor.—At Havre, Monte Video unwashed, 210f to 225f the 100 
kilogs ; Buenos Ayres ditto, 170f to 205f; Entre Rios, 215f; sheepskin, 
Monte Video unwashed, 150f to 155f. 

OteacENnovs Grain.—At Marseilles, Coromandel, 50f the 100 kilogs ; 
Pondicherry, 74f 75c. rk 

TaLLtow.—At Havre, Monte Video salted saladeros ox, 56f 50c. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The factory inspectors report 2,579 wool, shocdy, and worsted facto- 
ries in the United Kingdom at the close of the year 1870. There were 
in them 4,148,818 spinning spindles running and 337,805 standing ; 
426,940 doubling spindles running and 44.943 standing ; 102,172 power 
looms running, and 13,317 standing. The number of power loom 
Weavers was 70,886. The amount of moving power was 103,466 steam 
and 12,493 water. There were employed in these factories 12,114 
females under 13 years old, and 118,246 above that age; 12,213 males 
under 13, 23,678 between 13 and 18, and 72,252 above 18. . The totals 
are 108,143 males, and 130,360 females—making in all 238,503 persons, 
125,130 were employed in wool factories, 109,557 in worsted, 3,816 in 
shoddy ; 207,970 in England and Walee, 28,948 in Scotland, and 1,565 
in Ireland. 

The Cotton Commission has reported to the Bombay Chamber of 
Commerce that the crop in Central India and the Berars is far from 
promising, though the latest telegrams from the districts report a little 
more favourable weather. The cotton sowing season in Central Indi 
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begins with the setting in of the Monsoon, immediately after the first 
downpour of rain, but for successful sowing the rain must be followed | 
by fine weather, and the ground not be too wet. So far the conditions | 
Dn for a good crop have not been forthcoming. In many cases | 
the rainfall has been very heavy, wittout the required inte:val of fine | 
weather, and up to late dates the rosition of the cotton growers was | 
doubtful in many parts of the cotton-growing districts. Tie late tele- | 
grams indicate a general improvement. The area now under cotton | 
cultivation in the Central provinces is about 768,936 acres, and in the | 
Berars 1,489,427 acres. From the Nagpore district about 30,600 bales | | 
of 400 lbs each ave exported, from the Jubbulpore and Nerbudda districts | 
15,000, from East Berar 80,000, and from West Berar 140,000 bales, the | 
outlet in nearly all cases being Bombay, with an evident «etting-in to 
the Suez Canal. The tea season is likely to be a fair one, though not || 
quite equal to that of last year. There has been a falling off in the | 
strength of tea, though the quantity is kept up. The Calcutta sales 
for good teas have been all that the planters could reasonably desire. i 

The quarterly statement issued by the Poor Law Board shows that | 
in England and Wales the sumber of persons in receipt of relief from | 
the rates decreased from $98,484 at the end of the last week of March | 
to 924,263 at the end of the last week of June, a decrease of 7-4 per | 
cent. it must be borne in mind that these numbers, and also those 
which follow, do not include paupers in lunatic asylums and vagrants, 
two classes constituting rather more than 3 per cent. of the total 
pauperism. The number of paupers in England and Wales at the end , 
of June, 1871, was 1-5 per cent. less than at the corresponding period of 
1870, and 1 per cent. less than at the same period in 1869; in the 
Metropolis the decrease was 4-2 per cent. and 1-6 per cent., as compared 
wita 1870 and 1869, the number at the end of June, 1871, being 123,898. 
In the North-Western division (Lancashire ana Cheshire) the number ia 
June, 1871, was 86,997, being as much as 7°1 per cent. less than im 
June, 1870. In Yorkshire the decrease was 2-1 per cent., the number 
falling to 67,171. The West Midland division shows a decrease of 1-6 | 
per cent., as compared with June, 1870; the North Midland, a decrease | | 
of 09 per cent. ; the South Midland, 0-6 per cent.; the Welsh 03 per | 
cent. The South-Eastern division shows an increase of 0) per cent., | | 
as compared with June, 1870; the Eastern, an increase of (6 per cent. ; 
the South-Western, 0-4 per cent. ; the Northern, 0:3 per cent. In most 
parts, it will be observed, the changes are slight; the important point 
in the return is the material improvement in the manufacturing diswicts 
and in the Metropolis. 


The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the third week of 
September, 187], and of the corresponding week in 1870:— 


P-upers. 


Indoor. Outdoor. 
Adults | 

and ss Adults. 
Children 


Children ‘ 
ander 16) 


West district 
North district 
Central district 
East diets ict 


4881 | 6.509 
6,852 | 10,216 
6,091 6.451 
6,451} 8,718 
8.631 | 15,294 


4463 | 
7.571 | 24.639° 25.97 
5,059 | 17,601 | 

7.611 | 22,780 | 
13,487 | 36,512 | 39,396 | 
Tn cane aati cements att } 
___ Total of the Metropolis 32,306 | 47,188 | 33,131 | 117,625 | 128,416 

* No return has been received from Hampstead (North district) this week. i 


ToTaL PAUPERISM OF METRKOPOLIS.—Popuiation in 1571, 3,251,504 
Number of Paupers. 

Total. 

117,625 


Outdoor. 
Third week of September, 1 


Vagrants relieved in the Metiopolis on the last day of the 3rd 


fen. Children under 16. 
597 5 


week of Sept. 
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Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An ACCOUNT pursuant to the Act 7th and 8th Victoria, cap 32, for the 
week ending on Wednesday, the 27th day of September, is7i. 
ISSUE DEPARTMENT. 
£ £ 
35,302,760 | Government debt 11,015,100 
Other securities 3,984,900 
Gold coin and bullion 20,302,760 
| Silver bullion 


Notes ued 


35,302,760 | 
SANKING DEPARTMENT. 

£ | £ 
14,553,000 | 14,043,356 
3,677,923 


33,302,760 


Proprietors’ capita) .. 
Rest 

Public deposits, 
cluding Exchequer, 
Savings’ Banks, 
Commissioners. of- 
National Debt, and 
dividend accounts... 
Other deposits 
Seven-day and other 


Government securities 
Other securities 

ence eden ccs 
Gold and silver coin... 


6,193,482 
22,989,578 


543,672 
= —_— -- j 
47,957,655 47,957,655 | 
GEORGE FORBES, Chief Cashier. | 
Dated the 28th September, 1871. 
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THE OLD FORM. 
The above Bank accounts would, if made out in the old 
fi 





orm, present the following result :— 
i LiaBILITIES. £ + ASSETS. £ 
; Circulation (including Securities .......+-.0+++0 37,327,542 
* Bank post bills)...... 25,556,647 | Coin and bullion ...... 21,090,088 
} Public deposits......... 6,193,482 
Private deposits ...... 22,989,578 
i 54,789,707 58,417,630 
The balance of Assets above Liabilities being 3,677,923/, as stated in 
| the above account under the head Rest. 
| FRIDAY NIGHT. 
| The preceding accounts compared with those of last week 
exhibit— 
Increase. Decrease. 
£ £ 
14 Cireulation.............ccsssesseess 199,870 .....0.6 as 
F Public deposits .........s.0see0 see seneeeees 221,359 
iF Other deposits ...........000e+ 2,648,093 ...... o» — 
} Government securities ......... ere 
Other securities...............06+ 5.055087 — ...cvesce sit 
i PRGTRIN © sccecccecagsecvtititovivece a 2,407,072 
nH en sciganbussseunestbuliieds BADER . <iicusiee ons 
1 SRGEEGD ccicnstvevecsbrenibanasabsts. © -~ 46°. ‘edupaumte 2,634,002 


if The following is the official return of the cheques and bills 
|, cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending 
fe Sept. 27, Sept. 20, Sept. 28, 
E 1871. 1871. 1870. 

tH t£ £ £ 

ii} Thursday .......000 12,420,000 _...... $4,412,000... 7,710,000 
|. Friday ..0000.rc00000 14,133,000 ...... 18,172,000 ...... 9,233,000 
i) Saturday ........0. 14,811,000 ...... 16,199,000 ...... 11,289,000 
46 0 eee 10,103,009 _ ,..... 15,352,000 __...... 8,066,000 
}] Tuesday ........0006 15,181,000 ...... 13,571,000... 9,503,000 
i Wednesday ......... 12,413,000 ...... 13,668,000 8,450,000 
| ee 79,059,000 ..... 111,374,000 ...... 54,251,000 


f GEORGE DERBYSHIRE, Chief Inspector. 
{| Bankers’ Clearing-house, September 28th, 1871. 

‘| The total since the 4th of January, 1871, is 3,365,115,000/, 
compared with 2,876,800,000/ for the corresponding period 
last year, showing an increase of 488,315,000/. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
_ well as ten years back, viz. :— 


act ns tila ia arty ei 


Sept. 30, | Sept. 29, 











i 
| With the present week. | 
1 | 











| At corresponding date:; Oct. 2, Sept. 28, Sept. 27, 
1861. 1963. | 1869. | 1870. 1871. 
‘| sessandeilid 
: Circulation, including! £ £ £ | £ £ 
|| ‘bank post bills........ | 21,836,846 | 25,012,826 | 24,275,956 24,211,785 | 25,556,647 
{| Public deposits ........ | 4,900,918 | 5.385,296 | 5,590,438 6,343,930 | 6,193,482 
| Other deposits ............ | 12,115,942 | 18,735,117 | 17,221,982 | 18,287,751 | 22,999,578 
Government securities..| 10,732,123 | 14,940,131 | 13,817,928 | 12,483,369 | 14,043,356 
| | Other securities ......... 17,417,494 | 16,366,692 | 16,697,407 | 17,252,453 | 22,837,186 
| Reserve of notes & coin, 7,686,671 | 11,609,866 | 11,154,944 14,083,402 11,077,113 
| Coin and bullion ......... 14,124,626 | 21,001,136 | 19,839,984 | 22,376,842 | 21,090,088 
Bank rate of disconnt...| 3} % 2% 2% $| 2% 4% 
Price of Consols .....+.+- | os | om 93 «| (2 925 
|| Average price of wheat} 56s 9¢ | 52s 74 | 50s 6d | 45s 44 | 578 74 
| | ExchangeonParis(shrt)/25 37} 47}, 25 20 27} |25 12} 223 25 52) 65 



























— Amsterdam ditto...) 11 18 19 } 11 19 19} |11 19$ 12 03) 11 18 19$ | 11 18} 19 

— Hamburg@months)| 13 9} 10f | 13 10} 11 [13 113 124) 13 10 104 {13 108 113 
| Clearing-house return... __...._| 64,305,000 | 53,269,000 | 54,251,000 | 79,059,000 
| In 1861, money was more in demand, owing to the pre- 
| parations for the 4th of the month, but there was no change 
_in the rates, though the Bank of France had just raised its 
rate from 5} to 6 percent, A joint expedition to Mexico 


{jon the part of France, England, and Spain had just been 


j . 
| organised. 


In 1868, there was a little pressure at the close of the 
| quarter, but money was still easy at 2 per cent. The Spanish 
| insurrection had proved successful, the Royal forces having 

been completely defeated at Alcolea, near Cordova. The 
Revenue Returns of the quarter were very unfavourable, and 
a disappointment in the Government’s calculations at the end 
of the year was anticipated. 

In 1869, there was some tightness in the money market just 
at the close of the quarter, but no change in the rate. The 
stringency was partly caused by the demand of gold for New 
York, owing to the operations of a gold ring, which had 
locked up the available supply in that city. 

In 1870, the Bank rate was reduced from 3 to 24 per cent., 
the accumulation on account of the suspense caused by the 
war continuing. M. Favre's mission to the German camp 
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| to plead for peace had failed on account of the Germans de- 
manding a cession of territory, and the Freneh refusing to 
accede to it. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1861, a i of 
5,601,552/; in 1868, an excess of 2,368,4257; in 1869, 
an excess of 524,485; and in 1870, an excess of 
1,035,328/. In 1871, there is an excess of 152,392/. 

Discount aND Money Marxet.—At the weekly meeti 
on Thursday, the Bank of England again raised its rate 1 
per cent., so that from 2 per cent., at which it stood ten 
days ago, it is now 4 per cent. The rise was preceded all 
through the week by a very sharp demand for discount, the 
effect on the Bank account being that the private securities, 
whick were 16,433,000 on the 13th of September, were 
22,837,000/ at the date of the last account—an increase of 
6,404,000/in a fortnight. This shows the extent of the demand 
which the Bank has had to meet. Yesterday and to-day the 
severity of the demand continued, dealers in the open market 
steadily refusing to work under the Bank rate. To-day there 
has been a great deal of pressure, in consequence of the re- 
quirements of the Stock Exchange settlement being very large, 
though as these requirements have been satisfied a diminution 
of the pressure is now expected. There is still anxiety about the 
extent of the current demands in the present stateof the market, 
but the position of the exchanges is believed to give room for 
hope that the German Government is for the moment holding 
its hand, and that the next week or two at least may be tided 
over without a farther disturbance of the money market. The 
quotations in the open market are still above the Bank rate, 
nothing being done under 4 per cent. The chief symptom of 
ease is a little unwillingness on the part of borrowers to give 

the terms demanded for long-dated paper, but the discount 
houses as yet hold out firmly for the rates which we quote 
kelow. 


The changes in the Bank account are certainly very re- 
markable. o large an increase as 6,404,000/ in the private 
securities in a fortnight—about 4,000,000/ since the rate was 
raised to 3 per cent—could not but change radically the 
position of the Bank, and this has actually been the case. 
The reserve from 13,711,000/, at which it stood the pre- 
vious week, has fallen to 11,000,000/, and the stock of 
bullion in both departments is 21,000,000/ only, instead 
of 23,500,000/, which was the figure the previous 
week. Though it is quite true that a large part 
|of the new discounts is probably only precautionary,— 
| and at least 2,640,000/ remain in the Bank in the shape of 

increased deposits,—still the Bank is greatly weakened, as the 
public have acquired an increase of power to trench upon its 
weakened reserve. As the reserve is only 11,000,000/, thus 
approaching the minimum of 10,000,000/, which should be 
maintained, it became clearly necessary to advance the rate, 
even if the new discounts should be purely of a precautionary 
nature. As we explain elsewhere, everything will now 
depend on the action of tae German Government. Our 
home demands are certainly large, but nothing apparently 
which could not have been easily met, and it is only because 
there is this unusual German demand that there is any difli- 
culty. We are disposed to share the feeling in the market 
that the danger of a crisis has passed away for the moment, 
as the German Government has ceased selling its drafts on 
London ; but it is obviously quite possible that the crisis may 
return very soon, and it will be important to remember that a 
large amount of acceptances to the German Government will 
mature in November, when it will have increased power over 
our resources. There is no large amount of gold reported to 
arrive before that, and it will be n to watch carefully 
therefore the course which the German Government may follow 
during the next few weeks. 

We subjoin our usual quotations for mercantile paper hav- 
ing various periods to run, subject however to the remark 
— we made last week as to the unsettled state of the 
market. As regards long-dated paper especially, it can hardly 
be considered that Reerin a uenly price. F 
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Bank bills—3 months ..._ sso.ce...seeeee t per cent. 
Do 4 ae #0600. ee eeeeeesee : per cent. 
Do © re... wpnentes porencceecoes ‘f j per cent. 
Trade bills—3 months ..,.........s.0000008 44 per cent. 
Do G Or  eerssanonseennicsees 44 2 per cent. 
Do D+ saP +. :eeeemeneientorece 43 5 per cent. 

The joint stock banks and discount houses have at once 


given notice of an advance in their allowances for money 


SSS a cere 
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‘corresponding to the advance in the Bank rate, ‘The allow- 


ances now are :— ; 
Joint Stock Banks OO ie eb 


Do with seven days’ notice ..............0... 





3 per cent. 
3 per cent. 


af for con 


per cent. 


The discount quotations current in the chief eontinental| CoLontat Governwent Securitres.—The following are | 


cities are as follows :— 
Bank Rate, Open Market, 
per Cent. per Cent. 

3 1870. 1871. 1870. 1871, 
Paris SoC CHSC CeCe ESS 6 eeeree 5 steeeeeee—6WFU UR RO * 43 
Vienna SPCR Oe Cerne eee 6 eteee . 

SED Gilisinseueedecccnis > ons 
Frankfort ............ em 
Amste cosuveiies “GIN Ntccien . 
Brussels .........00000 id eee 
SE omnetentents | och, seein ° 
St Petersburg ...... a 





Tue Srock Marxets.—The week has witnessed a com- 
plete change in the aspect of the stock markets compared with 
the appearance at the close last week. When we wrote the 
panic occasioned by the advance of the Bank rate was not 
quite at its worst, a further fall in English railways taking 
place just at the close on Saturday, ranging between 2 and 4 
per cent. all round; but since Monday there has been a steady 
upward movement. Prices are already at a medium point 
between the high level at which they stood a fortnight ago, 
and the extreme point of panic depression, with a strong 
upward tend The reasons are that in English railways, 
to which the panic was almost exclusively confined, the account 
has shown an unexpected amount of strength in the pur- 
chase. The amount of stock flung on the market did not 
prove to be very large, and as the bears had oversold for the fall 
there was even backwardation to pay asthe account progressed. 
The account for the rise had also been strengthened by the 
strong purchases which were made at the lower prices and the 
amount of stock which has thus been taken off the market. 
The same explanation applies in a less degree to the foreign 
market, the slight fall in prices having at once been taken 
advantage of by investors. The panic, such as it was, was 
occasioned, we believe, by a very temporary cause, the sudden 
calling in of its loans on the Stock Exchange by a large 
institution which held a great deal of German money. This 
gave rise to an apprehension in some quarters that money 
would soon not be had on any terms, and hence the violence 
of the momentary disturbance. As the negotiation of the 
aecount showed that there was still plenty of money to be had 
at a price, holders acquired increased confidence, and the 
strength of the new purchases had its full effect. The current 
belief now is that a further advance in the Bank rate will have 
as little effect as the advance on Thursday, as the scarcity of 
money will at most be temporary, and will be followed soon by 
cheaper rates. With money getting dearer, however, specula- 
tion ought to be moderate, and the advance in all descriptions 
of securities, which we still anticipate, especially in securities 
like the stock of English railways, which improve so rapidly 
in real value, ought for that reason to be more solid. 

In spite of the panic, new undertakings stiil continue to be 
announced, and as soon as there is a little more ease in the 
money market we shall no doubt have an abundance of new 
claimants. 

Enetisn Government Securities.—The effect upon 
Consols of the advance in the Bank rate has naturally been an 
adverse one. With money at present rates it is not likely 
that holders of Consols will increase the amount of their 
holdings, and the permanent cause which keeps Consols from 
rising—the transfer of Consol money to debenture stocks and 
similar securities—is as potent as ever. The lowest point 
touched during the week was 92}, and the closing price 
to-day is 92$ 3—a fall of ;, from last week. 

Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 


CONSOLS. 


Mon Account. Exchequer Bills. 

Lowest. Highest. Lowest. Highest. March and June. 
Lt ae > el MD entice ae coum 5s to 10s pm 
MOMday rccccesee, OBR ceoeee 924 ceovee TR Sedess paar 5s to 10s pm 
Tuesday............ ot cocee GER csceee ~~ Oe aan 5s to 10s pm 
Wednesday ...... DEE coceee 2G craves = cecsee 924  eecee = - o pm 
ureday . os 92 eooee DBR ccvece G2 cccees Os pm 
GENET. costerstece GER. ceonce oat te eo Seated 5s to 108 pm 

The following are the changes for the week, taking the | 


latest unofficial prices for quotation :— 


Closing Prices Inc. 


Clesing Prices 


last Friday this day. or Dec, 
Consols for SO OCOSS OSs Cee eee e eT eEETT eee TeTee “ i eeeseeeee == Ci 
t O | diane SOS e Cece ee eer eee Terre oalt eeeeeeree sal XY 
Reduced 3%  ...scscese Sicetedlinseishutetionees te sin 91 , 
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Goteg tee Closing Prices Inc. 
last y. this day. r Dec. 
New $3 o SO Oe ORS Ee One ee EEE SD EET TSE EET ETE SETS TEES wy + eeeteeees 91 4 Naam t 
Bank Stock, last dividend 45 % --....-.-c0002 «+ eooseghte, cess tisk nee I 
India Stock, 10} %, red. at 200 Apl 30,1874 207 9 ...cecse 207 9 aie 

Ditto 6 %, red. at par, July 6, 1990 ...... A1LZR 1D —s caevveeee 1123 2 - 


ExcreQuer Briis.—6s to 12s prem. 





the changes for the week :— 
Closing Prices Closing Prices Ine. 
last Friday. this day. or Des. 

Can D 6 Gaccscnecicincescenecisnnonecinbesnihins oe ee ee 

DRsbe & WB. ccccccccccenconsesveucesqocce: enqasapeees 100 1 eoncscous 10088 —- + 
New Zealand 5 % Consolidated Bonds...... WO °  emtews 100% —- + | 
New South Wales 5 % Bonds, 1888 to 1896 103 4 eascoeces 1 - } , 
Nova *cotia 6 % Bonds, 1875 ........... pooner 206 Gs anceecces - 

ueensland Government 6% Bonds, 1884-5 108 9 = «seseeses - 4 


ictoria 6 % 114 15 


104 5 
Foretran Government Securitres.—The fluctuations in 
this department have not been very great. 


As we stated last | 
week, the panic at no time was so great as in English 


Ditto | agentae eT Aen ko 


SOOe eee cee er sees essere seseseese® weereecee 





railways, and though prices have not yet recovered to 
the level at which they stood ten days ago, the closing’ price of 
last week has, since Monday, been steadily maintained and | 
exceeded—the closing prices of to-day, as will be seen, being 
generally at an improvement of about 4 to 1 per cent. over | 
last week’s. Spanish still continues the favourite stock at the | 
moment in this department, but attention is likewise given to 
South American securities. French stocks have also improved | 
a good deal this week, as they have been even more favour- | 
ably affected than the others by the closing of the operations | 
connected with the subscriptions of the City of Paris loan, | 
The loan is stated to have been applied for seven times over, and | 
a temporary stringency was produced by the deposits with | 
applications, but the stringency thus caused will be at ones | 
removed by the return of the deposits on the amounts | 
for which no allotment is given to the extent of| 
75 per cent. To-day the market has again been) 
good, notwithstanding the little business which it was 
possible to transact on a busy settling day, and after a slight | 
reaction in the early part of the afternoon, the closing quota- | 
tions are at the best point of the day, with a buoyant market. | 
The good feeling is largely due to the completeness with which | 
the continental exchanges have now turned in our favour, | 
reassuring operators as to the probable ease of the money 
market for the next few weeks. 
The closing prices of French securities are :—Rente, 55%; | 
to 55,7,; New loan, 8} to 83 ; Morgan loan, 1003 to 101—a| 
rise of ;®., 1,,, and 1 respectively on the closing prices of last | 
week. 
The following are the changes for the week, taking the | 
latest unofficial prices for quotation :— 
















Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec, 
Areentine 6 % ...cccerccorcererecsceverereses soveee OBES —— ceccceeee | ee 
Diltae BBG Esccccccccecqecccesnanscomesstzoccsssecseen 98.9 = __. ecenennce 89 90 —— 
TF a get el lll en ee” cdiiee 924 3 4 
ee See GD = eds SS a } 
Ditties WE cnn 89 svensenee Si 86+ 6 
Bued0s Ayres 6 % ....ccccsccorcorcescccceesereeses |) % 7 ~~ } 
Ditto 6 %, 1870 ...ccccocscesesecses-cosesscoees GBb Be nccncence 93 4 -- : 
Citiliam Gb cccsccccococsnccccscsveccccccncecssooes BAG =e ceosecces 84 6 ose | 
Danubian Principalities 7 % ...r..corsserreeees <i Oo ae ed if 
Ditto 8 % nccccs-sesccccesceveessescoseese | 88 9 _ 
Egyptian 7 %, 1862 c.cccceccsceccccsscccesesceese GER BR kcccceses 83 5 _ ; 
Ditto 7 %, 187 ..ccccccccorescensserer” ~*eeeee 967 —=—_ cansecese O4 6 — l 
Ditto 7 %, 1866 (Railways) .....0.sessseeees 100 3 -  ceccencee MOS w« « 
Ditto 7 %, 1866 (Pasha Loan)..........ce0. GSB ER cccscesce 834 4 — 3 i 
Ditto 9 %, 1987 ..cocccccccccscovesecccccoccecees 305 Bs wccceeve 101 2 one i 
DSR F Thy RODD: cctnccsetncneeeteensbccsstetenee T3§ E sesesten 793 2 
French National Defence loan 6 %, 1870... 99% 100 — ssereeses 1005 1 + 1 
Ditto 5 %, 1971  .rccccccccccccccsescosesccccceese 7A 48 oes a3; + ly | 
TE aE 5si 9 get Se ae oe 
Ditto 5 % State Domain ......c.0.sescecesees OS —————— os: ‘a eee i 
Ditto 6 % Tobacco Bonds,......cessc.se+s+eee O2:O-- -isereore 91 2 a | 
Japanese 9 %, 1870 ceocccererevesecerssreeseseres 106 8 _ceccceree 1065 7 — 1} j 
BOSON BG cccsccessscarsenccostasttbecccecessen 146... -camereall 133 144 — + } } 
| North German Confederation 5 %, 1st iss. 105 §  —cesesesse 104 4 —- | } 
Peruvian 5 %, 1965  ..cccccsccscee eosccescecseess : a 924 3 - 4 i 
Portuguese 3 % Bonds, 1969 ....++...00-ss008 le 36 4 — 3 
Russian 5 %, 1822 ..cccccccereeee se-cccccccecccesce O79 BR —cncccecee 88 9 a i 
SNE Gi, BOND ccctedintniettncecttnmenncts GEM cleaned 50h GOL ww... ' 
Ble ETE WOR cencticiatarchineenticntentned GR Acatieiinn 89 90 - 2 ; 
Ditto 5 %, 1964 ccccccrecccsccescorecccccceccecse 95 GB —sseveeenee CPG wee nt | 
Ditto 5 %, 1970 ..cccccccreserecsereccsereeeseeee 8932} == ceneceses a8; 2 + 2 
Ditt0 5 %, 1871 .ccccceseceressseecseseccsereenes 863 2 eevseeres 864 7 + 
Ditto, Anglo-Dutch, 5 %, 1866 ........e+« 954 6&4 a 95 6 =~ $ 
Ditto 5 %, Ovel-Vitebsk Bonds .......-..+ 7 874 84 - lj } 
Ditto 4%, Nicolai Railway Bonds......... i. : aor 73; 4 ep 080 
Ditto 5 %, Moscow-Jaroslaw .........00008 83.9 —seeweenes 874 8b ~ 3 
Ditto 5 %, Charkof-Azof Bonds........... COB) cemeenios 874 8 - @¢ 
Bpanish 3% ..ccccoccccsceccsesccsseesescocccccecesces BB py Pe evereesee 334 2 + 
Dbste 6%, BOF cncrescnscccisscacsséccnvecsseses 82 ‘ ewsceusee 80 1 1} 
Ditto 3 %, 1871, Scrip ....ccccesee-sececcesees Ze Py PM ccvcsesee 2tipm + # 
Turkish 6 %, 1954:,.cccccoossses « SG, ceseenee S57 sews 
Ditto 6 %, 1858 ssccccisseeesesesseres - 623 - 61> 2 - § 
Ditto 6 %, 1962 ....... Coe... datas 65 l 
BS 6 Ti, TE enissctnadiiennnetenapes Ga de cetcete 67, 2 ' 
Dilan BM, MOU sdectsicnthdatdateorcedatibcnntoas ae 61} 2 - +} 
Ditto 6 %, 1869 sevcoccecceccvescocoeses cecesees ar |. enscene 564 4 + § 
Ditto 6 %, 1971, Scrip ......essecsecossesesees UP-Sdid — scceeeoee 2itdis -— ¢ 
Exe.isu Ramuwax Securiries.—The changes this week 
have been very remarkable. On Saturday the panic 
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feeling appeared to continue, and prices at the close touched | 
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the very lowest point that has been reached. London 
und North-Western were at 139} 3, Great Western at 97 98, 
Qaledonian 104 105, North-Eastern at 160 2, Chatham 
and Dover Preference at 59 60 and Ordinary at 214, Brighton 
at 62 63, and other stocks in proportion. The doubt appeared 
‘to have arisen whether there would not be a large com- 
| pulsory closing of speculative accounts at the settlement, and 
‘sales were accordingly pressed. This expectation was how- 
ever partly based on the expectation of an advance of the 
Kank rate to 4 per cent., on Monday followed by a rise 
‘to 5 on Thursday. When it appeared on Monday there- 
‘fpre that rather too gloomy a view had been taken of the 
| thoney market, there was an immediate recoil, the bears begun 
‘to buy back, and large investment purchases begar. The 
improvement thus commenced continued with some sharp 
,ffuctuatiéns until Wednesday, the first day of the account, 
when in spite of the anticipated rise of the Bank rate on 
| "Thursday a farther advance took place, consequent on the 
| progress of the account showing that there was a scarcity of 
stock for delivery. On Thursday after rather a depressed 
| feeling in the morning there was another sharp advance after 
the Bank rate was put up, markets continuing buoyant till the 
close, and the stocks in most favour being Chatham and 
Dover, North-Eastern, London and North-Western, and Great 
| Western. To-day the business done, which has been consider- 
|able notwithstanding the settlement, is marked by the same 
cheerful feeling, and there is a rise all round of between 1 and 
2 per cent. compared with Thursday, the stocks in most 
favour being still those which we have just specified. Early 
ia the afternoon there was a slight reaction from the quota- 
_tions at one o’clock, but at the close there was another rally 
af prices, and the market closes at about the best point of the 
day. 


| We have again to repeat the remark which we made 1ast 
week, that the present opportunity is a most favourable one 
for bona fide investment. High as the level was to which price8 
were recently carried, in part by speculative buying, the best 
judges of railway property would not have hesitated to recom- 
mend investment at these prices, if it was not possible 
to get the stocks cheaper. The trade of the country is both 
gound and increasing, so that a farther addition to railway 
business for a good many months to come is assured, while 
year after year the property must increase steadily in value— 
| taost of the evils which have hitherto made English railways 
less profitable than they ought to be being removed. If an 

investor had bought therefore at the recent high prices, he 
| might, as a rule, have been sure of receiving a good immediate 
return for his money, with the prospect of a rapid increase 
‘both in the annual income and capital’ value of his 
| investment. An unexpected crisis on the Stock Exchange 

has suddenly lowered values from 5 to 7 per cent., if not more, 

ao that an investor’s margin of safety has been a good deal 

ucreased. It is hardly likely that this increased margin will 

long be suffered to exist, when the savings of the country are 
#o large as they are. The traffic returns of the week are 
_#gain unusually good, and there is yet no sign of a check to 
| the prosperity on which railway profits depend. 


} 
| 
| 
i 
| 


The following shows the principal changes in the quota- 
tions of ordinary stocks, comparing the latest unofficial prices : 





Closing Prices Closing Prices Inc. 
or Dec. 
ON ai icri titi tetas capil eke + 2} 
ee + #$ 
Se NUIDUD * puiiatininittenishnunteistinnnmisaniinsins > = 
SO Nail a. 
Great Western... ......cceccee-- + 3 
‘Laacashire and Yorkshire 153 + 3 
ASadon and Brighton.............cccceccssseees see G6 % _— aeevcaree 68] 9} + 3 
‘London, Chatham, and Dover.................. 2 __ ere-saee 243 5 + 2 
| London and North-Western .................. ED: ceeds 1454 $ + 3} 
‘Londor and South-Western..................... a «mee 108 9 + 4 
| Manchester, Sheffield, and Lincolnshire ... 63} 2 — ceeceesee 654 6 + 2} 
I i itctesctlettiinnsatinter nesses ate an sede 76} 7 + 
1) ORBED DNGRTBE occ. ccccccsessencennsesencsscesonces S1E 8 ceeccees 33 + + 1 
f PP vn a i a yee GSE 0 oo 
Fy Geen cusccnansntepereseecnsesovenss 7 
i ——— a >. 
! Nerth-Eastern—Consols Saat l : + 
th.-BaBtern ....vrcrecerssevessevseesscessecsseces BOR BR — coccescee 91 + 1 
Ditto Preferred .....cerccseresserersssssensee 117 18 —ccacesene 117 18 —s ase ave 
Ditto Deferred... . 68} + 





The quotations for the leading debenture 


. stocks compare 
as follows with last week :— 


Closing Prices Clesing Prices Ine. 
last Friday. this day. or Dec. 

reat Eastern A 5%  .cccceseecscsereseeseenees 11416 —cescsorse 11416 - 
Ditto 1867 Redeemable .............0-css0rec0 } Sr Sr . 
Great Westerm 6%  -eccceeccccccocesvccccccceces 116 18 eovseee LIB 1B ase one 
and Brighten 44 % ..............0see.0. 9: am —— eS 
London, Chat., & Dover Arbitration 44% 93100 ........ SS er 
Metropolitan 6 % eccceeseccccsccscesce 61S 20 ecsorse 118 20 —- (+e 
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The traffic returns on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending Sept. 23 to 852,630/, 
being an increase of 62,224/ on the corresponding week of last 
year. The aggregate traffic to date is now 9,414,819/, an in- 
crease of 665,894/ on the correspouding period of last year. 
The principal increases for the week are—London and North- 
Western, 9,4251; North-Eastern, 6,787/; Midland, 6,295/; 
Lancashire and Yorkshire, 5,356/; London, Chatham, and 
Dover, 4,2561; Great Western, 4,842/; South-Eastern, 4,685/; 
Caledonian, 3,082/; and London and Brighton, 2,858/. The 
following shows the details of the increase in each case for the 
week, and for the whole period :— 

RAILWAY TRAFFIC RETURNS. 














Aggregate Receipts of 
Week's Receipts. Half yearte date. 
Seatniamepeii, sauna 
Inc. or Dec. Inc. or Dec 
on on 
Corresponding Correspndg. 
Amount. week in ‘70. Amount. per. in "70. 
£ £ 
Bristol and Exeter ...... 9,785 + 696... 114,817 + 2,188 
Great Eastern .........++. 45,177 + 2,098 .... 532,037 +4 21,941 
Great Northern ......... 51,057 + 1,874... 567,893 + 19,747 
Lancashire & Yorkshire 55,373 + 5,356... 718,560 + 73,279 
London, Chat.,& Dover 18,378 + 4,256... 226,135 + 25,442 
London & Nrth.-Western 150,630 + 9,425 ... 1,828,718 +103,852 
London &South-Western 37,203 + 3,709... 434,943 +4 22,280 
London and Brighton... 32,117 + 2,858... 386,047 + 33,332 
Man., Shef., & Lncolnsh. 26,757 + 2,189... 302,567 + 23,471 
Metropolitan — .....0..e+06 7,8i + oe Ges 97439 + 2,217 
Metropolitan District... 2,953 + 1,599 ... 35,212 + 19,344 
SEE Sin daincosenevece 84.319 + 6,295 ... 1,004,387 +4 87,717 
North-Eastern.........+0. 104,269 + 6,787 ... 1,221,451 +103,665 
South-Eastern ... ........ 36,268 + 4,685... 423,141 +4 32,998 
*Caledonian .......+ seersce 46,508 + 3,082... 375,705 + 24,923 
*Glasgow &Sth.-Westrn. 15,487 + 1,066... 116,776 4 8,379 
*Great Westera ......... 94.110 + 4,842... 744,848 + 36,317 
*North Britisc............. 54,423 + 1,829... 284,643 +4 24,802 
852,630 +62,224 ... 9,414,819 +665,894 


, 
* In these cases the sggregate is calculated from the Ist of August. 


Forreren anp Conoytat Rattways.—The following are 
the principal changes for the week :— 





Closing Prices Closing Prices Inc. 
Forzien. last Friday. this day. or Dee. 
Antwerp and Rotterdam ......-...cs-ccesesseeee 14g LER —ceveceeee 14E 15R ce ave 
Bahia and San Franci80..........ssse-seeeeeee 20 i cecessece BP 2 cen oe 
Be!gian Eastern Junction .....essesserseeeeres BED «ss erenenes 23 4 —- ¢ 
Desteba-Biipemlish .cccoscccccoccescescccccscceccccnsecece eG see 2438 SR wee te 
Ditto Mew. .coccoccscorccccecccsscccovsscccoenccoese BORER cesses 3H OM ose ave 
Great Luxembourg..........+. Ree «| “Sencivcen 134 4 + +} 
Ditto 5 % Obligations ... 3; ; cocecsces BY 2h wee wee 
Lemberg-Czernowitz.......+. 144 eneceneve 14f — + 
Lombarde-Venetian .......ccsessecscsescseseeeee LEAS 16; ccocccree 16% + & 
Ditto 3 % Obligations ........0..csse-cccceses is is -. snnseasee 94 —- 
Namur and | iége guaranteed 14f pr.anmm. 10} — ceesesees 10% = eco ave 
Ditto guaranteed 6 % Preference ......... SES. .. -semrsose 22 3 os 
Pare Ob MOON issicsccriemerecrtecsseoensere oe. — geeneiede 7 + 
Se PID. ccescccescessecsnesintinenisrevcssccvotnecsne See @ - © weacbetes 222 3 o 
VOTIER covceccscuseqneceseettquenspeses eecoppareonesteese ae 4. «meee S:. \eee oe 
Ditto 3 % Obligations ..........e.sceccereese > ae. wemenss t - ¢ 
BRITISH POSSESSIONS. 
EE ROD vccerserscnnncaesiterdiunhitieaanienes | eee 1083 9} + 3 
Grand Trunk of Canada ........ccc0cceesseeree i a - 1632 + 1 
Great Indian Peninsula........cccccccesseerseres * i 107 } —- 3+ 
Great Western of Camada...........ssescsesesses BEE ROR. . camsess 198 + # 
BERENS GF cavsccecesvontcecdsnnubscnpenencensnvsees BTS + | ccise - 107 © eee 


American Securities.—The fall in this department was 
somewhat heavy early in the week, but a recovery subse- 
quently took place, and United States’ bonds leave off at only 
a slight decline. Erie shares are } better. We give our 
usual table of fluctuations below :— 


Closing Prices Closing Prices _ Inc. 
last Friday. this day. or Dec. 
United States 6 % 5/20 Bonds, exchng. 4/6 93 $  —ceereecee 3 - 
ee . *7 +3 - 
ISIN 1th TOD codancenh hnnaninhensineantionee a eee Be 91} 2 - ¢ 
Ditto 5 % 10/40 Bonds, exchange 46 ... 89} GO — ccereocee i x. 
Atlantic and Great Western Consol. Bonds 414 2 — cceseosee 4142 = ave ove 
STENNIS .conecsssiuatboqtpuansaidinienecinansenen Stee 243 2 + 4% 
Mlinois Central Shares ...........ccsccessereeses SD BO . . ccsccens 108} 9§ = — 
Massachussets 5 % Sterling Bon4s, 1900... 944 BE —seseeeeee O45 5 ave ave 
Panama General Mortgage 7 % Bonds,1897 75 8 —cesceoses 758 ° 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 96 7  — csecesees 96 7 — aan see 
Vanes 6 Fh TRAIN, wcccsnecynnsesnecevivoscnesen 8 .. deemewe 613 ooo tee 


Jornt Stock Banxs.—The advance in the rate of discount 
has created a favourable impression with regard to bank 
shares, and the movements have been in the upward direction. 
Chartered Mercantile, City, London Joint Stock, London 
and County, and London and Westminster, and Oriental are 
} better on the week ; Imperial, 1 ; and Alliance, }. Union 
of Australia have given way 1, and English and Scottish 
Chartered 4. 

MISCELLANEOUS.—The fluctuations in this department 
have not been important, business having been much re- 
stricted throughout the week. In credit shares there is a de- 
cline of 4 in General Credit and 4 in London Financial, but 

International Financial show a rise of $ on the week. London 
Tramways have given way }, and North Metropolitan }. 
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London and Glasgow Engineering, Native Guano, and 
Peninsular and Oriental Steam are 1, and Rio City Improve- 
ment } lower, but Royal Mail Steam shares have risen 1. 


A prospectus is issued this evening of the New Sombrero 
Phosphate Company, Limited, capital, 130,000/, in 13,000 
shares of 10/, to be fully called up on Ist November next. 
The object of the company is to purchase the Island of Som- 
brero in the West Indies, and work its deposit of phosphate of 
lime—the property having belonged to a similar company 
now in liquidation, but which is stated to have failed for 
want of capital. The prospectus contains estimates of the 
business done in the liquidation, and a clear annual profit of 
40,000/ is anticipated, of which 9,000/ will be appropriated to 
the redemption of the shares with a bonus, so as to repay the 
shareholders their capital in 14} years when the concession 
expires, and the remainder will suffice for a 24 per cent dividend. 


TELEGRAPHS.—The dealings in this department have nct 
been on an extensive scale, but we note several favourable 
alterations in the quotations, Anglo-Mediterranean stock have 
advanced 3; British Australian shares and British Indian 
Extension are 3 better; China Submarine, Falmouth and 
Gibraltar, Marseilles and Algiers, and French Cables, }. Great 
Northern China Extension shares have given way }. Tele- 
giaph Construction have risea 1, and Hooper’s Oonstruc- 
tion, %. 

Mrnes.—Considerable animation has prevailed in the 
mining share market, the principal feature being the heavy 
sales of Eberhar ts, which close at a fall of 7 on the week. 
In the home market, East Lovells have risen 3; Tin Croft 2 ; 
Wheal Buller 7} ; South Wheal Frances 2} ; South Condurrow 
3; Wheal Granville 1; Great Laxey and Tankerville }. On 
the other hand, Marke Valley shares have given way }; Van 
and Wheal Seton 24; and West Chiverton 1. 


ExcHaNnGe aNp Buiiion.— The movements ir these 
markets have lately been very important, and are very clesely 
vonnected. For some time, until about ten day ago, when the 
Bank rate was raised, continental exchanges were very much 
against London, and the upshot was an immense withdrawal 
of bullion, which the raising of the Bank rate was hardly in 
time to check. Since last Thursday week, however, the 
raising of the rates for money here, and perhaps the expecta- 
tion of still dearer money, have had an almost magical 
effect on the exchanges, which have now quite turned 
in favour of London. This has been very con- 
spicuous to-day, when there has been a great advance 
of the exchange rates between London and the chief conti- 
nental centres—Paris, Berlin, Frankfort, Amsterdam, Ham- 
burg, and Brussels. Bills on these cities were freely offered 
to-day on the Exchange here, and according to the latest infor- 
mation from the other side bills on London have there been in 
demand, The increase of the rates is possibly the reason why 
the German Government has ceased for the moment to sell its 
drafts in London, but in whatever way the advance in the 
Bank rate has acted, its success for the time appears to be 
unequivocal. The great and sudden rise in the Paris exchange 
is especially a proof of the powerful and instantaneous effect 
of such changes. A few days ago money was wanted in Paris 
for the subscriptions to the Paris loan; but the 
loan being six or seven times subscribed, and about 
75 per cent. of the deposits, which were very large, 
being returned on allotment, money is again more plentiful in 
Paris, and there is a large demand for bills on London to em- 
ploy the surplus money profitably. The dearness of money 
here is thus having its intended effect, and a change in the 
opposite direction can only be caused by a renewed advance of 
the rates for money on the continent. 


It will he observed that ths exchange is equally in our 
favour in places where there is a gold and where there is a 
silver currency. Silver is quite a drug on the continent, in con- 
sequence of the measures of the German Government, and it 
tends to come to England, notwithstanding an already abundant 
supply at a low price here. The exchanges where there is 
a gold carrency are not yet quite so much in our favour. 


The following is taken from the eircular of Messrs 
Pixley, Abell, Langley, and Blake, on the transactions in 
bullion during the week : — 

Gold.—We have no arrivals to report, but the demand for Germany 
having been t, no less than 2,026,000/ has been withdrawn from 
the Bank, and. 180,000 sovereigns have also been taken thence, for 
Alexandria chiefly. The shipments are :—73,450/ (in sovereigns) per 
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Peninsular and Oriental steamer Mongolia, for Alexandria; 600/ (in 
sovereigns) per Peninsular and Oriental steamer Mongolia, for Bombay : 
30,0001 per New York, for New York; 39,000/ per Cambrian, for the 
Cape; 6,000/ per Magnet, for Oporto. The Peninsular and Oriental 
steamer, due about 7th October, will bring about 500,000/ in Australian 
gold, it is supposed, but details are not yet known. 


Silver.—Our market has been lewer in price, owing to the rise of the 
Bank rate of discount and its influence on the Exchanges, the demand 
of late having been exclusively for the Continent. Our present nearest 
quotation is 60gd per oz standard, with little business. The Massilia 
brought on 24th inst. 90,000/ in syce silver from China, and the Penin- 
sular and Oriental steamer, due on the 7th proximo, will also have some 
on board. A large amount of bar silver is also on its way from Stettin. 
About 56,000/ in bars and coin has arrived from the United Ststes since 
the date of our last circular. There is no inquiry for the East. 





RD 
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Mexican Dollers.—Our market is inactive, and it is unlikely that the | 


prices ruling of late will be maintained ; these were for the old goinage, 
603d, and for the new, 593d per oz; the quotation for the latter will 
probably be governed, in the absence of any exceptional demand, by the 
price of bar silver. Some limited amounts have come te hand from the 
United States, and a large quantity is reported to be on board the West 
India steamer due to-morrow. 


Exchange on India for Banks’ drafts at 60 days’ sight is 1s {14d per 
rupee. 


Quotations for Bullion.—Gold—Bar gold, 77s 93d to 77s 10d per oz std ; 
Gitto refinable, 788 per oz std, last price. Silver—Bar silver, fine, 
5s Ogd per oz std, last price; ditto containing 5 grains golc, 5s l4d 
per oz std, last price; Mexican dollars, 4s 114d to 5s Ojd per oz, last 
price. 


We are indebted to Messrs I. Allard and Co., of Paris and 
London, for the following telegram, giving to-day’s exchange 
and bullion quotations in Paris, which will be especially in- 
teresting at the present moment :— 


EXCHANGE, Pants, 29th September. 





LONG. SHORT. OBSERVATIONS, 





Amsterdam ......... 213$t02138 and 3% 2133 to213§ and 3% Offered. 

te _, 377 = 378 4%377 378 4% In demand. 

Frankfort............ 2144 2155 ax/2144 2155 4%) 

Hamburg............ 1874 1863 3%187) 188 34) 

Petersburg ......... 335 336 4%)335 336 4%) 

VERIRR sicccosscsshots 209 210 44/209 210 4%) 

Barcelona .........++ 525 524 4%525 524 4% 

Madrid ...........c0e 525 524 44523 522 4%, 

SANDED i ccinorcescones 555 560 441555 560 4% cy a! 
Britis at Sieur. 

eS RE: pS 50 to 25.55 m.4%/25.50 to 25.55 m.4%I1n demand. 

IK. seciconsnnen 4pm. gpm. m5 pm. § pm.m.5% os 

FOREP ccoccocecoenccoces 43 44 pte.m.5y5¢pte. 4}pte.m.5%) 

BULLION. 

UUW Guibiees per kilog. 3434.44...10 to 11% prem. Scarce.|In demand. 

Napoleons ...per pi@Ce .........s+0eee 5 6% — _ 

BRVET a<-cccsee per kilog. 218.89...23 24% -— Scarce.) = 

Ecus V depuis, 1830 per piece ...4 5% — —_ 


The sum of 40,0001 was withdrawn from the Bank of 
England to-day, but 50,000/—a portion of the withdrawal on 
French account yesterday—was returned. 


According to the Gazette retarn the imports of the precious 
metals during the week ended September 27 were :—Gold, 
19,403/; silver, 167,718/. The exports were :—Gold, §47,807/; 
silver, 120,600/. 





COURSE OF THE EXCHANGES. 





| Turspay, Sept. 26. | Fray, Sept. 29. 




















ow 


Time. Prices Negotiate Prices iegotiated 
on 'Change. on ‘Change. 
RAEI aiccnmceccrtinareesqzers Short. 11 173 11 173 ll 15} 1. 19 
DISCO .cccecccecccsescscccoccccscose 3 Months. 1: 193 12 0+) 12 90 iz 1 
Rotterdam ....+++-08 © evececeorce - 1l 19; 12 O82; 12 0 i3 1 
ADLWETP ccccssesessrenesereeereeees — 25 60 2565 | 25 65 25 75 
Busses .cocsersoceeceeee - 25 60 2565 | 2% 65 25 75 
Hamburg — 13 10 13 108 | 13 103 13 113 
Paris... ..- Short. 25 45 25 55 25 52, 25 65 
Ditto ...... ... 3 Months 25 80 2585 | 25 55 25 95 
Marseilles..........se-cesccevseseees ~- 25 825; 2590 | 25 85 25 95 
Frankfort-on-the-Main......... - 1173 | 117% | 118 1134 
Vienne ...cccsco.ccccccscsccccsseceee = 1225 | 120 | 1235 12 #0 
TUBAGID sesenenceveenoncetnensosoomes -- 1225 | 124 | 1235 | 124 
Petersburg ... _- 31} | 313 } $a 312 
Copenhagen... - 918 | 9 2 913 9 Ww 
Berlin  .....000. _ | 6 213 | 6 20} | 6 23% 6 24 
— | 624 6204; 6 23% 6 24t 
_- | 40 49} | 483 ot 
- | @ o | # 
- ; #@ | 404 404 40} 
_ 49 | 4 ay 494 
—- | @ | 44 Me 
- + 27 123 2720 | 27 2 27 35 
-_ | 27128) 2720 27 25 27 35 
— | 2712} 2720 | 27 25 27 35 
— | 2712; 2720 27 27 35 
- | 27124; 2720 | 2725 | 27 35 
= 27124 27 = - = = = 
= > 62 52 
53 62 63 


a 


" 


Sit be 


eZ 
i ph Mow 


ge 


° 
4 
te ig te 


ee aS 


a 


eS 


2 Pas 


% 


+. 
» 
* 
+ 
“ 
4 


Pro i ga 
Se ie te Saat 


= oa 


as 
Ly 
te x 


as 


or, 
— 


th © 


sein ge? 


Mihghoe Jo 


Sy fel e 2B 


y 


ROP ee eh 


oy 


* 


by ahaa 


oR 


bt 
‘ 


oF Db or oe Me 


ee eee 


” 


. 


es 





Ba ae OA ale, Retin ge 8 
ee ae Ra P 
mete 
a (7 


no 


te wh, eT Y 4 ae 4 


Rae ah aa 
at Pn BI RE ay AR 
Kira PN BAN 


< 


Rpt Det ee 


cere ta ARCS DL VAIO ME FIG LON Rat 











OF EXCHANGE ON LONDON. 


FOREIGN RATES 
Latest Rates of Exchange on 


Short. 





| : 
t 
- kf seeereeeoeee — ~ — er | 
ee ee _ — 
a BEING -nnvcosnceonnes — 23 mee 13.64 — 5 
vi ‘in ee eeetereeeereee - eoeeee — 
New York wove — 28 came Wap Sa 66 days’ sight. 
o de Janeiro ...... — 6 seve eveses 00 _ 
Sahin eee eeeeereeeeeres = 4 eeeeee 5 ewecee —_ 
ee oan Is 114, 4 x) 6 months’ sight. 
‘Calcutta Serna teeweceree o- 26 eeecee 1s 113 t erecee am 
; MEETINGS OF COMPANIES NEXT WEEK. 
International Railway, general, St James’s Hotel. 
South Metropolitan Light and Coke, general. 
Tvurspay, October 3. 
i Baltisch Railway, general, St Petersburg. 
' Wepnespay, October 4. 
Delhi and London Bank, general, 76 King William street. 
Phenix Gas Light and Coke, general, Bridge House Hotel. 
{ Bahia and San Franeisco Railway, general, London Tavern. 
East London Waterwerks, general, 16 St Helen’s place. 
Price’s Patent Candle, general, London Tavern. 
Frmay, October 6. 
Commercial Gas, general, London Tavern. 


———_—————————_=_— 


NOTICES AND REPORTS 


STOCKS. 

_ Russian Four per Cent, Nicolas Loan.—1,040 bonds of the first 
issue and 966 bonds of the second issue, representing re- 
spectively 20,8001 and 19,320 each, have been drawn for 
‘redemption at par on the lst November. 
' Turkish Six per Cent., 1854.—Messrs Dent, Palmer, and Co., 
notify that the half-yearly dividend, due on the 10th prox., 
| will be paid at their office; also that the bonds drawn for 
| redemption in July last, amounting to 71,900/, will be paid off 
at par. 

‘irginia State Sterling Bonds——Messrs Barings announce— 
“ The coupons on the new and also on the old bonds, due up to 
and incinling Ist July, 1871, which have not been paid, must 
be forwarded to Richmond, Virginia, to be funded. There will 
be issued, against the surrender of the coupons, a certificate 
in the name of the owner, and two-thirds of the interest, as 
| due thereupon, is to be paid by the State, through Messrs 





Monpay, October 2. 
Tuurspay, October 5. 
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Baring Brothers and Co., one-third remaining unpaid until 
a settlement shall have been made between the States of Vir- 
ginia and West Virginia. 

RAILWAY COMPANIES. 

Bahia and San Francisco—The traffic for the half-year ended 
the 30th of June, as compared with the corresponding half of 
1870, showed an increase of 3,275/. The result of the half- 
year’s working showed that 86,5201 had been received, in- 
cluding the guaranteed interest (63,0001), and 23,0711 expended, 
leaving a balance of 63,4481. The directors recommended a 
dividend of 3} per cent. for the half-year. His Excellency 
the Vice-President of the province of Bahia was interesting 
himself about the roads, amd had made a grant for the im- 

rovement of the road to Bom Jardin, an important district 
or tobacco and sugar. The surveys for the prolongation of 
the railway to the River San Francisco, near the town of 
Joazeiro, it appeared had been ordered by the Minister of 
— Works. The length of the extension was about 270 
miles. 

Devon and Cornwall.—The Okehampton section is ready, and 
will be opened on the 2nd October, and the works on the Lid- 
| ford section are progressing. 

Great Western of Canada,—The directors announce a divi- 
| dend at the rate of 5} per cent. per annum for the half-year, 
| a8 compared with 4 per cent. this time last year. 
| Isle of Wight Newport Junction—The issue is announced of 

28,0001 six ne cent. mortgage debentures, secured by a first 

charge on the railway, 9{ miles long, 8} of which will be 
ready to open in the course of this year, and the whole early 
next spring. The subscription is invited on the part of the 
contractor by the English and Foreign Credit Company, 


BANES. 

Commercial of Sydney.—The report submitted at Sydney on the 
2ist of July showed an available total for the half- i of 48,5831, 
out of which a dividend and bonus, together ok to the rate of 
m Se cent. er oe were wr and 10,0001 was added 

e reserve (thus increased to 140,000/), i 
ee ), leaving 4,583 to be 
FINANCE, CREDIT, AND DISCOUNT COMPANIES. 


Mauritius Land Credit and Agency.—yY ear’ 7 
The usual dividend at the rate of 10 por cen ert 7766. 


rere ger REN > EL EEE Nn aen nae 





account of exchanges and debenture expenses. 


THE ECONOMIST. 


‘ annum is 
declared, 1,000/ is added to reserve, an 2,119! is written off on 





[Sept. 30, 1871. 


MISCELLANEOUS COMP. 

City Offices—A dividend of 3s per shave for the half-year 
was declared at the meeting. 

City of Paris New Loan.—This new issue has been subscribed 
for many times over. It is for 350 million francs, or 14,000, 
subscriptions being received in Paris, Brussels, and Antwerp. 
The total is divided in 1,296,297 obligations, reimbursable at 
400f in 75 years, yielding 12f interest annuall , payable half- 

early. e price of issue is 270f for those fully paid up, aad 
Bor for the scrip. 

Crystal Palace District Gas—At the meeting the usual 
maximum dividend at the rate of 10 per cent. per annum was 
declared. 

Italian Irrigation,—680 bonds have been drawn for redemp- 
tion on the lst January, 1872. 

Langdale’s Chemical Manure, Limited.—Capital, 250,0001, in j} 
25,000 shares of 101 each. This company is formed to pur- 
chase (for 90,000/, in shares), and carry on the Chemical 
Manure Manufactory of Mr S. Langdale, situate at the Mush- 
room wharf, Newcastle-on-Tyne. business has been esta- 
blished upwards of 21 years, and reached d the past year 
a sale of more than 30,000 tons. The increase during the last 
few years has been at the rate of above 5,000 tons per annum. 





The prospectus states :—“ The works are consid one of the 
most complete of their kind in the Kingdom, are nearly new, 
having been remodelled and built wi the past six years, 


and are fitted with the most modern and improved 

Mr Langdale has agreed to guarantee that the yearly net 
profits shall yield a minimum dividend of 10 per om Br 
annum on the paid-up capital for the first five years, and to 
deposit as security for this purpose 50,000/ of his fully paid-up 
or vendor’s shares. He has entered into ar ents 
for his services as Managing Director for that period. 


Lower Assam.—A call of 5s per share is payable on the 16th 
October. 


Phenix Gas Light and Coke—The half-year’s gross revenue 
was 129,815/, and the net balance 44,4771, which, added to the 
undivided balance of 30,460/, made a total of 74,9371 to the 
credit of profit and loss account, out of which the directors 
recommend the usual dividends, leaving 38,9371, Capital ex- 
pended, 909,325. The report states—‘The directors have 
entered into negotiations with the South Metropolitan Com- 
pany and the Surrey Consumers’ Gas Company for the pur- 
pose of amalgamating, and have agreed upon a basis with 
them for such purpose, subject to the approbation of their 
several proprietors.” 

Rio de Janeiro City Improvements—A dividend has been an- 
nounced at the rate of 54 per cent. per annum. 

Tower Subway.—The traffic is stated to be steadily increasing. 
A dividend at the rate of 4 per cent. per annum has been 
declared. af 

United Limmer and Vorwohle Rock-Asphalte, Limited.—Capital, 
200,000/, in 20,000 shares of 10/ each. This undertaking will 
purchase the leases of the whole of the asphalte quarries 
situated at Limmer and Vorwoble, in Hanover and Brunswick, 
which have from 15 to 25 years to run. The supply 1s stated 
to be inexhaustible, and the quarries the only ones ex 
throughout the German Empire. The hase price is fix 
at 165,0001, of which 65,000/ will be in Reon upon a sup- 
ply of only 50,000 tons annually, the company anticipates a 
profit of 60,0001. The existing “ Limmer” enone is quoted 
at a high premium, and has been granted a monopoly for the 
use of the asphalte raised by this undertaking throughout the 


United Kingdom. 
MINING COMPANIES. 

Braganza Gold Mining, Limited—Messrs Burnand and 
Co. invite applications for 14,000 unallotted shares. This 
wnseiniing was originally formed with a capital of 50,000/, 
in shares of 1/ each, to purchase and work the Morro Tabac 
Freehold Gold Mine, situate close to Itabira do Campo, in the 
centre of the Brazilian gold deposits, and about midway be- 
tween St John del Rey and Don Pedro mines. : 

Exchequer Gold and Silver Mining, Limited.—Capital, 60,000/, in 
l/ shares. 15,538 shares as yet unallotted have advertised 
for subscription at par, the whole 1/ per share being payable 
on application. It is stated that the mine has now been 
brought into a paying condition, and that the money now ob- 
tained will be expended in erecting additional erushing and | 
milling machinery. The property is extensive, and is si 
on Silver Mountain, California. 

Sierra Buttes.—A dividend of 2s per share has been declared. 

Wearde and St Germain’s Amalgamated Stone Quarries, Limited.— 
Capital, 20,000/, in 2/ shares. First issue, 10,000/. This com- 
pany is formed for the purpose of working a series of valu- 
able blue elvan granite and other road stone quarries, situate 
close to the river St Germain’s, near Saltash and Plymouth. 
The quality of the stone is equal to or any other 
road stone in the market, and ean be produced at such a priee 





| as will enable the proprietors to com’ 
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Do Land Wats | 9 10 7000000 Apl & aly} Do arate - 6% 110 30000) 4 eed India, 6) & & 
(Hectares) 2107000 J Vet, Do nobiabae ice oe % |Chart.Me & China| 20 
oe Semeret = it ee i Pao) 
il oa SEDO dices ca on 4 115 - % ae eed 95 at 
abuary, April, July, 105 | 200 ‘2 eee ea | 20 Abe eed 
pen so) 6 & [ommend Lig) 0 || ig 
ae aekehiod 0! 4! ma 
and Reduced o am 5t 
ceeeee} 50 | BB | ae 
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BANKS—Continued. 

Divi- | ls 

Autho-| dend £ 
rised | per Name. s 
Issue. ‘annum. mn 











90000 7 % English, Seoitiab, & 
Australien Ch 


Bank a al 


202500 10 % ‘Imperial ‘Ottoman .. | 20 


























6000} 8 % |lonian ...... eocesncovees 
6000) 8% | Do New ccocss-es+- 25 
100000' ... |Land MortgageBank 
| | of India, Limited..| 20 
0001 5 % Do 6 % Debentures 
1864, for 30 yrs..|100 
20800, 8 % |Lond. Bk of Mexico | 
& Sth. America. L.| 30 | 20 18} 19} 
13000 Lond. & Brazilian, L.|100 | 45 | 22 24 
22000} +... | Do New .... iene 20 74) 33 4 
5000 10 % lLond. & R. Plate, L.|100 | 40 | 47 49 
40000! 10 % | Do New ccs woos) 26 | 10 | 11$ 124 
50000, 8 % |Lond. Chart. of Aus.) 20 | 20 | 25 26 
50000 18 % |London and County.) 50 | 20 57 
80000; 20 % |London Joint Stock.) 50 | 15 | 44 465 
22500, 74 % |London and Provin- 
| cial, Limited ......| 10| 4) 3} 4 
50000, 10 % |Lond.&S8.Francisco L) 10 /10|}14 15 
25000 4 % |London & 8, African) 20 | 20 144 154 
10000' 4 % |Lond.& 8, Western,L/100 | 20 | 11} 12} 
100000, 18 % |Lond.& Westminster 100 | 20 | 65 66 
15000, 6 % |Merchant, Limited ...100 | 25 | 25 26 
20000! 5 % |Metropolitan, Lim...| 10 | 10| 8 8% 
8040' 6 % |Midland, Limited ...100 | 20 | 21 22 
8 % |National of Australas} 5 | 4 45 5} 
30000; 5 % |National of Lpool. Lj 25 | 5 | ss. a 
10000} 20 % |NationalProv.ofEngj100 | 42 |... ... 
55000) 20 % ERD canienseccenstenmnatl 20 | 12 | 40} 
22500 Do New, iss. at 10p) 20 | GB] ccc oe 
60000) 8 % SGMERL ccocorecocsesce 50 | 30 ose 
50000, 10 % |New South Wales...| 20 | 20 | 35 37 
60000) 6 % |North-Western ...... 20 | 7%) ove 
60000) 12 . |Oriental Bk. Corpor.| 25 | 25 | 444 45% 
20000! 20 % |Provincial of Ireland)100 | 25 | 94 
4000) 20 % i ee 10 | 10 > oe 
17051} 4 % |Standard of British 
8 Africa, Lim...|100 | 25 | 16 17 
10000, 4% | Do issued at6pm.j100/ 10) 4 & 
40000; 13 % (Union of Austrelia...| 26 | 25 | 43 45 
80000) 20 % | a nion of London ..| 60 | 15 | 45 46 
TELEGRAPH COMPANIES. 
Autho- ¢ ae = Closing 
se = : ame. 
Issue. | é Prices. 


1575000 Stock} 100 
4300001 Stock} 100 
26000; 63) 63 








Anglo-Meditrrnean,Lim./168 173 
Do New...| ... 


10 | all |Great Northern China & 

Japan Extension ..... | 112 12} 
Indo-European, Limited) 11 13 
Marseilles, Algiers, and 


64000, 10/ 10 /British Australian, Lim| 8§ 68} 
_ 10; all |British IndianExtension, 
Limited ....ccceeseseesee 114 112 
120000 10; all |British Indian Subma- 
onal rine, Limited ............ 8§ 8} 
42500, 10| 10 |ChinaSubmurine,Lim...| 8§ 8} 
on 10 | all |Cuba, Limited ............ a 
66000, 10/ all (Falmouth, Gibraltar, and 
soos Malta, Limited ......... | 10} 13 
10} all |Great Northern ............ 1 15 


17000, 25) all 
13000, 10) all 





| Malta, Limited ......... 8 83 
12000; 10) all (Mediterranean Exten- 
sion, Limited ............ a 5 
$2000, 10 2} |Panama & South Pacific, 
BOE one cemtersemne ese 
9000, «8 ©. - RIS cnepserccennpetnccane 10} 10} 
58000) 20] all |Seciété Transatlantique 
| Francais, Limited ...... 20} 203 
2800001 Stock; 100 (Submarine ....... exscenences 245 255 
73225, 1) all | Do — Scrip........... a: & 
65000 10 | all | West India and Panama, 
| BEE ccnsenssemesendtes | 6 63 











INDIAN RAILWAY DEBENTURES. 


| Principal and Interest Guaranteed by the Secreta y of 


State for India in Council. 


























1968600 pone indian Peninsuia......... 


erreccsssseccsesesess 5 


a eraeesaonemnncee 4 


% 
Great Sc — of india ...... & % 104 106 


SPOTTER eee tess 


DD . cabneneinasinica OS. tar 


EDD . apeceetcnsecscnscesecmesennee 6 
Onde and Iebiikund, Limked 8 Sl, 1 





Anglo-American, Lim...|109 111 





: 
: 


b County .....cececee cess 
COW .cccce-+ cccccccee] OO 
Bagie..........-ccccseeees 50 
Equity and Law...... /100 
Eng.&Scott.Law Life) 50 
Eny lish and Scottish 

Marine, Limited...) 25 
General........ iomeee -/100 
Globe Marine, Lim. .| 20 
Gresham Life .. ...... 20 
Guardian ...........000. 100 
Home and Colonial 

Marine Limited... 
h.|Imperial Fire ....... on 
7500 10. = ‘Sapetel EDO cccctssesl 100 

13453| 10 % |Indemnity Marine...'100 

50000' 15 % |Law Fire 


: 
So 
+ RRR 


3 Qaanne 
KX atar ae 











20000 5} % |Legal & General Life| 50 
87504 20 % \Liverpool & London} 
Fire and Life ...| 20 
6% Do Globe (1 anns) = 
35862) 21 % [London .......ccccccceees 25 
... |Lond, & Lancas. Fire} 25 
5 % |Lond. & Lancar. Life| 10 
4. 9%) Lond. & Provin. Law| 50 
50000) 10 % |Lond.& Prov. Marine} 20 
10000} 38% %|Marine ...........s00000 100 
60000) 10 % |Maritime, l.imited...| 10 


50000| ... |Merc! axts’Marine,L) 10 
40000} 20 % |N. British & Mercan.| 50 
40000} 10 % |Ocean Marine......... 25 
40000} ... jOnental & Gl.Marine| 25 
coe (5 pr h.| Pelican ..ccccccccccsereee| vee 
« (6 prsh,./Pheenix...........000+ heal one 
2500) 124 %|Provident Life sveeee 100 


200000) 80 % [Rock Life.......0008) 5 











~ 
on 


to no DS to ye go 89 


689220/) 20 % |Royal Exchanee...... Stk/100 | a 

















Seen eee eeteteeesene 


Dee sepe conv. “(istiss) 13 14 
Do ©, 10 % preference} 20 204 












100000 % |Royal Insurance...... lia 
1500! 724 %|Union .,...... esccecereee|200 | BD | = o-0 
aa — ;. a oe | o 
4000/22/ prs.| Do Life........0000 coe | Bll | ane 

100000} 40 % |Thames and Mersey 

Marine, Limited...) 20 7% 7 
10000} 5 % |Thetis Marine, Lim..| 20 at Hi 
40640) 10 % |Union Marine,Liver- 
pool, Limited ...... 50 2 wid 10} 
6000) 37 % |Universal Life ...... 100 
50000} 10 % |Universal Marine, L) 20 * Te ‘15 
GAS. 

Autho- ¢ itn | . Closing 
rise e aid. ame. 

Issue. | = Prices. 

lentes 

40000) 5 | ali |Bombay, Limited ......... 6} 7 
10000! 6 4 | D0 do NeW...ecsrevere.| SE BF 
17490) 25 all |Commercial ....... eccees 48 
20000) 20 all (Continental Union ...... 26 «28 
10000! 20 74 | Do do New .oc.cccccsceeee i103 113 
10000; 20 all Do do 7 % area 26 28 
4000; 50 all Renn eoesecesousctbedl cos: ese 
4000, 25 all EDD cnsvccsecesencececoscsteee) <e © eee 
23406 10 all |European .......... esooeees| 163 162 
12000; 10 5 BO TOW cecsvinoviscieninn 8: 8 


\Gas a and Coke, A..| 164 174 
7 8 


eeeee 





| 25 all Do D do cesses scccccsess.| 49 50 
1560000|Stck.| all |Imperial ........c0ssereeeee[273 176 
BONE BO 8 BDF Bot itettnerncecensae 16} 163 
25000) 124 5 Do New, 1870......... eee 4 8t 
56000) | 43} |Imperial Continental ...| 71 73 
3000} 40 | all ee eveccnosecesves 68 70 
3000/10 | all pesshiuomnepiie a 8 8 
3000) 20 | 20 s heen | 24 25 
250000/ Stck | 100 |London ....... 175 178 
6000| 25 | alt DoF arliamentary oss 
30000) 5 | all |Oriental, Limited .... 74 8 
30000; 5 | 2h | Do New ....40 | 32 4 
27000} 20 | all |Phenix . ° set 364 
144000//Stock| 100 | Do... .... 89 91 
a 40 Do New .| 57 59 
5000) 20 BN PIRI, snccccccccvcccssccseces 33 35 
34000) 20 all |Rio de Janeiro, Limited 34 35 
4000) 50 a'l |South Metropolitan eseese| 88 90 
4000} 123 | all DO.....ccccererecveccceceseces| 214 22 
20000) 124 | a TT 
15000) 10 all Sarr y Consumers... 174 18 
10000, 10 | 6 | DO.scccscrecsesvereesessecee| 12 18 
20000) 10 all | Western, A.........0ssesece:| 17% 18} 
10000) 10 4) 9 | D0 Bessererseversesesererees| 16 17 
10000) 10 9 BO Drcconscccssececesccsteesl BO. AF 
20000110 | 1 DO Dyrecccccrscsessesceccees] 4 4¢ 





Stock) 100 |Milwall. .......cccccccsssscesss-| 27 30 
360865) stock} 100 |Southampton .............++...| 70 


887071 |Stock| 100 |Susrey Commercial 


72 
sooveeeef 101 108 
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MISCELLANEOUS. 
dend | Name. 
m= | 




















Limited ............ 
oso ‘Avonride Engine, Limited ...| 10 
Tea Estates, Lim..| 10 all| 2 4 
10 “oy |nerita Water Works. Limited! 10 all 
16% % Bolckow Vaughan, Limited...|100 30 | 60 65 
7 ee — (U. &) 5 % 
ia. ecssccccesee|/100 | all 
1p. sh. Brithh ae Land......... 
«- |British & Foreign Tramway,L 
oon ‘British Indian ‘Tea, Laetesd... 
5 % British Ship Owners .......... 
2p.s.\Canada Company ... . ....++... 
es» |Central Argentine Land, Lim. 
6 %'Ceylon Company, Limited ... 





es (City of Milan Improve. Lim. 
4 % City Offices, L mited.. 
8 % Colwnial, Limited .. 
we. Co. of African Merchants, L 
-» Copper Miners of England, 
pref. 74 %  coeccccesccccccee seer 


SSessues-uesssl 


& % § 

8 % Credit Foncter of Mauritius,L.. 50 10/10 1 
1 % Crystal Paiace......sscccssesseees| SUK. - 

7% Do Preference ......-.s00ces00«| SUK. ] 98 103 
6 %| Do 6% Perpetual Debentrs 5 $800 109 113 
.. |Darjeeling, Limited ............ 14 15 
« |Eastern Assam, Limited ......) 10 | 8 
.» |E.1. Land, Crdt..& finance, L. ao |} 7| 2 
73% |Ebbw Vale StL, Iron, & Coal, L.) 3 

7 %|Egypt 7% Viceroy Sort Lacan|200 








9 %| Do 9% Guar.by Eg, pt.Gov.| 100 101 103 
7 %| Do7% Khedive Mort. Loan| 100 74 754 
+» {Egyptian Com. & Trading, L.| 20 eee ove 
+ |English & Austral. Copper, L.| 3 1 
6% %|English and Forei redit...| 16 5 6 
4 % |Zuropean Com.of Danube, 4% 
Bonds, Guaranteed ........./100 one: wen 
5 %|Fairvairn Engineering, Lim...| 6 5} 6 
15 %|Fore Street Warehouse, Lim.) 20 | 13g) 22 224 
6 %|Foreign and Colonial Govern- 
ment Trust 6 % Bonds ...|100 99 101 
CG) DOP % : ccacccrrovesspeecesescones 86 88 
5 % |General Credit & Discount, L.| 10 O} 9% 
10 % |General Steam Navigation ...| 15 | 14 | 31 33 
10 %|Hooper’s Telegrph. Works, L.| 10 7 7 
+» |Hudson's Bay (Gov. & Com. of 
Adven.of Eng.,tradnginto)| 17 9 
10 %(\India Rubber, Gutta Percha, 
& Telegraph Works, Lim...| 50 454 46 
5 % |[nternational Finan. Soc., Lim ” 53 
8 Gl(talian Land.....ccccccccccssesscce: 5 
« |[talian Irriga. (Canal Cavour) » 4 
6 %| Do6 % Bonds, red. 1870 .../100 71 73 
4 %|Land Securities, Limited ......| 50 1 2 
8 %|Liebig’s Extract of Meat, Lim.| 20 17 i8 
«. |Lon.& Cnty. Land & Build., L.| 10 $ 
--» |London Financial Asso. ,Lim.| 50 | 30 | 17 18 
5 %/|Lon. General Omnibus Co., L.| Stk/100 | 65 70 
+» |London & Glasgow Engineer- 
ing & Iron Hipbaliding, | L| 50/25; 7 9 
¢ % |London Tramways ..0.....-.| 10 | 10 | 112 123 


a 
© Gl De ccossssonscores ecbos | 10} 8} 88 9% 
& %|Madras Irrigation and “Canal, 
Guar. 5 % by Indian Gov.|Stk.|100 101 3 
7% %|Mauritius Land, Credit, and 
Agencr, Limited . mnsnes 1 201 D 
«+ |Merchant Shipping, Limited..| 50 | alt | -++ «+ 
«+ |Millwall Iron Works, Limited| 50 | 12} +++ ++ 
Natal Land & Colon. Co., Lim.| 10 | all | 3} 33 
18 %/|National Discount Com., Lim.) 25 | 65 | 133 14% 
10 % National Steam Ship, Limitec| 10 | all | «+--+ 
«+ |Nerbudda Coal and Iron, Lim.| 1 |0/7/0| 59 83 
= { New Gellivara, Limited, A 10 $j all | wee ove 








D nesvocccccserccesevecercosecce (| 8 | ove, ove 
«- |New Quebrada, Limited ...... Bia} 21 
10 % |New and Loan and Mer- 
cantile Agency, Limiteo| 25 | 24, 3% 3% 
10 % |New Zealand Trust & Loan,L| 25 | 5 on eit 
64% North Britieh Australasian, L.| Stk. - 
¥ ate Metropolitau Tramways| 10 itt 1 
OS ctnnaatls saison ae “ai St 8% 
10 % Slotues & Southland Invest. L.| 5 él 
2 % Peel River Land & Mineral, L | Stk. 100 | | 34 36 


6 %|Peninsular & Oriental Steam| 50 | all | 44 51 
6 %| Do New, 1867 ...cccceeee-.| 50110) 8 9 
6 % Rhymney LrOn....cccceecveeeeesee| 50 | all | 33, 35 
6 %|_ D0 NeWesssecsoveeccessseeeeeers| 165 | all | 9b 108 | 
64% |Rio de Janeiro City Improv.L.| 25 | all | 25 26 
7 % Roumanian Gov. Iron Bridges 
Annuities 7 % Certificates|100 | all | 78 82 
13} %/Royal Mail Steam ...............,100 | 60 | 73 30 
4 % |Scottish Australian Invest.,L.|Suk./100 | .0 90 
6 %| Do6é % Guaranteed Pref....|Stk.\100 | +» «+ 
+. |Société Générale de l'Empise 
IEE iiaictectsenctnnses 8 ro i 
+. |S.African Mort. and Iuvest.,L, 50) 6 
% South Australian Land ......... 25 | all | 
20 kieiTelegraph Const. & Main., L.) 12 } all 8, | 
eve Do Trust Certificates ...... 1.3.7] 0» | 
6 % |Tobacco 6% Loan, guaranteed 


by Italian Government ...|Stk.| ali | 91 
Do Société Anon. pour la 
ae ete 20 | 14 | «wo 
Trust Aust., L 
20% | OO donne nt ho 4) an 
10 Shnvest ond oon Oo’ of Upper 
Canada.... 


See eeeeecerereeneeeess 5 


10 %|Union Steam Ship, Limited...| 20 | all | 25. 3¥. | 








8}% | United Disseunt Cosper., Lien. 15} 6| 6§ 7) 
... {Upper Assam Tea, Limited...| 10 | all | 14 38 
46p.s.\Van Diemen’s Land ............| 30 | 28] 74 of 
.. |Warrant Finance, L. and Ked.| 12 | ali| 4 © 
6 % West India & Pacific steam,L.| 25 | 20 | + + 









Sept. 30, 1871.] 
Che Commercial Cimes. 


POST OFFICE ANNOUNCEMENTS. 

On the Ist of October next, and thenceferward, the postage on letters 
for Sweden, whether forwarded via Denmark, or by Swedish mail 
packet direct from Hull to Gothenburg, will be reduced from sixpence 
the half-ounce to fivepence. 

On the 2nd of October next, and thenceforward, the rates of commis- 
sion to be charged in this country on money orders drawn on any place 
in Belgium will be made uniform with those chargeable on money 
orders drawn on North Germany, Switzerland, and Denmark, viz.:— 
On sums not exceeding 2/ 9d; above 2/ and not exceeding 5/, ls 6d; 


a 5/ and not exceeding 7/, 2s 3d; above 7/ and not exceeding 10/ 








Owing to the later despatch from this country of the mail packet for 
Halifax, Nova Scotia, announced in notice No. 41, and the consequent 
alteration in the branch service from Halifax to Bermuda, the extra 
despatch to Bermuda by West India packet from Southampton for St 
Thomas already notified for the 18th of December will not take place, 
as a mail sent by the subsequent packet from Queenstown would arrive 
earlier. On the other hand, letters for Bermuda may with advantage 
be forwarded by the West India packets leaving Southampton on the 
2nd of October and the 2nd of November next. Correspondence for 
Bermuda intended to go by the West India packets must be specially 
addressed “via St Thomas.” 

FOREIGN MAILS. 


Despatch of Next Mails from Next Mail 
DESTINATIONS. ais 





Londen, 








| {via Southampton Sept. 30, u. Oct. 7 
Detitinllie ciiiisimsiniasssiilieninnemiitiad {ve et ae es 


9, u. Oct. 17 
19, c.Oct. 15 


| (via Southampton Oct, 
Brazil, Buenos Ayres, and Monte Video ... \vi Liverpool ... Oct. 







by French packet Oct. 21, 8.Oct. 5 

Brazil, Monte Video, a d Chili ............. ../Via Liverpool ...... Oct. 12, x. overdue 
British North America (except Canada) ...'via Halifax . Oct. 10, &. od 

Canada, by Canadian packet ... (Quebec) ... - Oct. 5, &.Oct. 6 
Ditto via United States...........000 elescocee ceceveccessoococece Sept. 30, «| see 

Cape de Verds, by Brazil packet ............ SE RE Oct. 9, u ‘Oct. 17 


C.ofGoodHope,Natal,Ascension,&StHelena via Southampton... Oct. 10, kr. Oct. 13 
| (via Southamptn Sept. 30, m.jOct. 7 


















China, Ceylon, and Singapore.............s000 | < via Brindisi ...... Oct. 6, Oct. 2 
| = French Packet M. _ 3 
| {via Southampton Sept. 30, u./Oet. 

East Indies, Egypt, &¢. ..sssccsscssscsssseeseeees | be se pg 

Petal Saletan. coscnnerecsonsscensssosccsscevecesc}occccnsseewnsanienes ecccoee Oct. 9, w.iOct. 17 

Gibraltar and Malta ...........scccsesseeeerseees via Southampten... Sept. 30, m|Oct. 7 

Honduras ........0.+0s sensdiieteapeaeannaetngtii |seereeseceseeresssereesen «. Oct. 7, k.overdue 

ron seeeeeeeesecereeeesences to : z.| eee 

Mauritius, ty French packet e » B./Oct. 22 

Newfoundland........... puabunedendneuiipvednenesileeentbeusioecsnbheneesetnak 8, E., 

New Zealand ..........s0:+e0+ enesresneseoove seccoes via San Francisco... Oct. 19, E. on 

Portugal, by Brazil packet ..... enenietes gonceen via Southampton... Oct. 9, m.\Oct. 17 

Bt Helena..........seceseee enereroasoccosooecosecsoes via Southampton... Oct. 10, m.Oct. 13 

United States, by Cunard packet, via Cork.|(New York) ......... Sept. 30, z.| i 

Ditto by North German Lloyd packet ...|(New York) ......... Oct. 3, M.| aos 
Ditto by Cunard packet, via Cork ......... (New York) ......... Oct. 3,8 eee 
Ditto by Inman's packets........s..e00eceseee (New York) ....... -- Oct 6, 8] ose 

W.Coast of Africa, Madeira, & Canary Islanis]..........seccceeeseees a I x BRI 

West Indies and Pacific (except Honduras))|............. ee eeatnceoses Oct. 2, m.overdue 

La Guayra and Puerto Cabello ........... soveleconcsecncooccevcvesocoocce Oct. 4, B.| oat 

Port-au-Prince, Vera Cruz, and Tampico . |.......ccscsssssesseeeseres Oct. 9, B| ae 

Santa Martha ........... meeeeccoeecces evcececeosnres Oct. 19, F.) oe 

NUD ccnntoseasecsbincnin Oct. 2, u./overdue 

Bahamas, Via Mew York .ccccescscccccccccccscsfococcccecscesecccccccsecses Oct. 19, &. 

Bermuda, via Halifax ....... hoot 24, & 


MAILS ARRIVED. 


Latest DarEs. 

On September 25, from Ixp1a, &.. per Massilia—Labuan, July 26; Calcutta, Aug. 19; 
Bombay, 22; Madras, 20; Colombo, 21; Point-ve-Gale, 23: Hong Kong, 4; 
Singapore, 13; Penang, 15; Batavia, 5; Aden, sept. 3; Suez, 9; Alexandria, 10; 
Malta, 15; Gibraltar, 19. 

On September 27, from Nortu America, per City of Baltimore—Boston, Sept. 13; 
Detreit, 12; New York, 14; Philadelphia, 13; San Francisco, 7. 

On September 27, from Nortm America, per City of Brussels—Boston, Sept. 15; 
Chicago, 14; New York, 16; Philadelphia, 15; San Francisco, 9; Halifax, 12. 

On September 27, from Norta America, per Colorado—Boston, Sept. 12; Chicago, 
11; New York, 13; Philadelphia, 12; Hamilton, 11 ; Kingsten, 12; Montreal, 11; 
Quebec, 11; Toronto, 11; Ottawa, 11. 

On September 28, from NorTH AMERICA, pet Moravian—Chicago, Sept. 13 ; Detroit, 14 
Portland, 15; Hamilton, 14; Kingston, 15; Montrea', 15; Quebec, 16; Toronto, 14; 
Ottawa, 15; Fredericton, 12; Newcastle, 13; St John, 12. 

On September 29, from Inp1a, &c., per Ceylon—Caleutta, Aug. 30; Bombay, 29; 
Madras, 27; Point-de-Gatle, 29; Aden, Sept.8 Suez, 15; Alexandria, 16; Malta, 
19; Gibraltar, 23. : 

On September 29, from West Coasr or Arrica, per Congo—L«gos, Aug. 30; Sierra 
Leone, Sept. 11; Santa Cruz, de Teneriffe, 19; Funchal, Ma:eira, 21; Cape Coast 
Castle, 4. 





The fellowing is a statement showing the quantities sold snd the average price of 
British Corn (Imperi#] measure), as received from the Inspectors and Officers for 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, m the week 
ended September 23, 1871:— 


Quantities Sold. Average Price. 
8 


qrs bush d 
WAR. cccccesccccccee ecesees eccccecee eccceceecees @ OBTEIB 8  cccvcccsecccsee 57 7 
Barley  ...cccccocscseceseesseeses evecsocceeocses ° 5,356 2 o» 8 6 
QREB ceccccreceveeccecseccoseresevereeeoes onone. ane 9 23 6 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the averag > price of 
British Corn (Imperial measure), as received from the Inspectors and Ufficers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended September 23, 1871, and for the corresponding week in each of the years irom 1871 
te 1867 :— 


pt EEE EEISEISSSSSISSSSSSSIIE Snes 


i 


Quastities SOLD. AVERAGE PRIcEs. 














Wheat. | Barley {| Oats. Wheat. | Barley. | Oats. 

rs bsh rs bsb qrs bsh ad sd s ad 

1871 . ...... ga7s2 3 | 8856 2| 2979 7 87 7 3 6 | 2 6 
1870........ 84,307 5 40,532 5 4934 7 4% 4 36 2 20 7 
1869.........| 69,874 1 9,229 2 4616 6 50 6 37 3 25 6 
1868........] 77,453 7 | 33,693 7 786 4 53 7 44 4 26 8 
ecececee 79,298 7 19,265 7 6,196 6 64 1 # 6 2% 1 





THE. ECONOMIST. 








si CORN IMPORTED AND EXPORTED. 

ollowing is an account showing the quantities of the severa) Corn 

one ene toepaee mee each 5 = the United Kingdom; and een 
ri and foreign Corn -ame k fros 

Kingdom, in the week ended September 23, 1871 :— en San Oe pees 


eee ti tire a, 


' 





Quayrrrizs Exrortep 


Quastitixs IMPORTED rIxto ruou Unxirep Kivepom. 


' 
i 
} 
' 
' 
' 








. nous 
enema —_ 
ep ee ee ree 





















| The Coionial; Total 
\England Scotland Ireland. United | British. ond Ex- 
Kivgda Foreign. ported. 
| ewts cwts | ecwts  cwlts ewts cwts ewts 
56,262, 200,852 852,7 113,938. 21,006 135.034 
12.306 awe 110,261 14 t 158 
17,415, ... | 20% 146 $26 572 
aot ie | eo ‘a - 
6.045 ove 13,824 10 use is 
27.042, ... | 94,708 GD cuve 6o 
9,415 207,754 389.279) .. | . 
Buckwheat ........006) t eco | ee fll RSS cco fiuce 
Beer or bigg............ | ee ose ooo ° . 
Total of corn, ex- ‘1.291.135 2 OL Ron a 
clasive of Sint 1.221, 128,385, 408,606 1,758,126 114,308. 21.526 135,834 
Wheatmes! or flour...| 35,463 10,945 ... | 46313 1,072 914 1,986 
Barley meal.........000) s+ eve ons sas on om exs 
DUG GUE cticntesesenes Does <1 aa ou aia nen 77 
Rye meal ...........000 ee - $00! 8 coe 
Pea meal ......... } ° oe . ee . oo 
Bean meal...... a er . 
Indian corn meal...... | 20 ° ° 20 oe 
Buckwheat meal...... | Po aes F 26g ° 
Total of meal ......... | 35,838 10,845 ° 46,683 1,149 914 2,063 
vy | 
vee 1,256,973, 139,230, 408,606 1,904,809 | 115,457 22,440 137,807 
rs Ts rs | rs ‘8 qrs rs 
I cei eghae ani ee . on 3 > 523 = 523 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


There was more firmness in the grain trade to-day, owing to 
the prevalence of wet weather. A fair demand prevailed for 


consumption, and there was a good speculative inquiry, and | 


both English and foreign wheat advanced ls per quarter. 
Flour rose 6d and Is per sack and barrel. 


changed in the absence of important business. This week’s 
imports of foreign and colonial produce into London has 
amounted to 29,180 qrs of wheat, 12,820 barley, 64,130 oats, 
710 maize, 3,800 beans, 190 peas, 630 sacks and 2,680 barrels 
of flour. 

The transactions of the past week in the Live;pool cotton 
market have been to a fair extent, the total sales of the week 
reaching 65,840 bales, of which the trade have taken 52,310 
bales, speculators and exporters, 13,530 bales. The week’s im- 
ports amount to 16,043 bales, the actual exports to 8,525 bales, 
and to-day’s stock is estimated at 423,880 bales, showing a 
reduction of about 45,000 bales upon the previous week. All 
descriptions of cotton on the spot have firmly maintained the 
quotations of last Friday; arrival cotton is $d per lb dearer. 

The following return shows the quantities of cotton um- 
ported and exported at the various ports of the United 
Kingdom during the week ended September 28, 1871 :— 


Imported. fix ported, 
RE icovetcinecesntenepes RONOD < TUE xciccten 1,051 
BE Kies hiinnarecoig occthiiees SE nebcensaa 126 
SE IIE. cspsaumhisienbusenens iS. SGM nbdenieese 7,350 
SIE ‘Scosneschinimntensteeruuens GU cteersves 307 
Miscellaneous ........... pateae aS fC ee 845 


coves 24,529 ..cccoree 9,682 
At New Youk, on September 28, middling Upland cotton was 
quoted at 19} cents per lb. The shipments for Bombay for the 
week ended September 25 were 14,250 bales, and fair Dhollerah 
was then quoted at 216 rupees. 

We extract the following from Messrs W. Nicol and Co.’s 
circular, dated Bombay, August 29:—The English telegrams 
to hand for some days after last mail left reported continued 
dulness in the Liverpool market, quotations being, however, 
unaltered, say 6d for fair Dhollerah cotton. This was followed 
on the 23rd instant by a reaction, in consequence of renewed 
unfavourable reports of the American crop, and Reuter’s 
message of that date advances quotations to 7d for ready 
Dhollerah, and 7,°,d for June shipment via the Cape, with a 
very active demand. Our latest telegrams are dated the 2th, 
when the market is reported quiet, but steady at about the 
same level of prices. The purchases reported here during the 
week aggregate about 4,500 bales of all descriptions, includ- 
ing about 2,000 bales of suwginned Dharwar for delivery all 
November at prices ranging from 210 rs to 218 rs per candy. 
Prices at the close are quoted 5 rs to 8 rs per candy higher all 
round, but in the reduced state of stocks quotations are in 
many cases quite nominal. We regret to have to report a 
continuance of dry, unseasonable weather, only one or two 
slight showers having fallen during the week, and while in 
Bengal and throughout Northern India the rainfall has been 
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excessive, there seems reason te apprehend that the Monsoon | 


on this side will be much below the average. 


From the dis- 


, ; Maize and oats | 
ruled quiet, while barley, beans, and peas were nominally un- | 
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still on the whole favourable, although cereals have in many 
oe almost entirely failed. Berars—The manager of the 
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ofussil Company, who has just — —— h these dis- 
tricts, telegraphs this morning—* Crops still healthy, but rain 


f 
day, says —“ The crops are making fair progress, but we are 
ati 
oun of yesterday’s date quoting 74d, c an 
“1 1871 
London .. .....cceeseereeees bales 
Liverpool ......0.sceresereserens 
| 





much wanted.” Broach—Our correspondent, writing yester- 
very much in want of rain.” Tinneve > ga have a tele- 
Exvorr of Oorron from Bompary to August 25. 





1870. 

DEBTS... cxscvenee 1,570 

655,722) 200.0000 772,903 

Total, Great Britain ...... 677,227) ..0.00. « 774,473 

Channel for orGers ........+++« 37,383 — .v000-0- 10,379 

Continent .......00 serseeseesee.s 264,206} ....00000 130,614 
Ciahee cccvcccccececsscccovcvenses 45,153§ ..0.00000 43,8204 
Grand total .......se.sseee- 1,023,9204 .....0+0- 959, 2863 


Actual exports since last mail left, 1,392 bales. 


The colonial produce markets have shown firmness this 
= and sugar isa shade dearer. The stock in the United 
Kingdom is estimated at 155,500 tons, against 213,080 tons in 
1870. Coffee has sold freely at very full prices. The quantity 
of East India afloat for Great Britain and the continent (not 
including Government exports from Java) is 15,800 tons, 
against 73,600 last year. Rice has ruled firm, and there has 
been more inquiry for parcels afloat ; the quantity on passage 
is 118,500 tons, against 165,500 in 1870, and 122,200 in 1869. 

' The annexed is dated Havana, September 6 :—Owing to 
ithe continuance of rather unfavourable advices from 
abroad, the market for sugars has been comparatively in- 
active since we issued our last report on the 5th ultimo. The 
eee of planters and holders showed little or no inclina- 





tion to sell at a reduction, keeping back their stock in the ex- 
pectation of being able to realise higher prices later in the 
season; some of them, however, submitted to the lower offers 
of buyers, and thus only a limited number of transactions, 
principally in low-graded oe of poor and defective 
quality, has been effected on the basis of 103 rs and 10? rs for 
No. 12, whereas good dry sugars are difficult to be obtained 
even at ll rs. Quite lately rather more cheerful news from 
the United States has again imparted a firmer tone to the 
market. Derosne sugars are scarce, and obtain from 11} rs 
to 114 rs for No. 12, according to quality. Bright yellows and 
jsugars of unexceptionable quality are becoming exceedingly 
scarce, and readily command from 3 rl to ? rl above the last- 
named figure. We place our general quotations as follows :— 
Nos. 7 to 10, 24s 24d to 26s 34d; 11 to 12, 26s 93d to 27s 4d; 
| 13 to 14, 27s 104d to 28s 5d; 15 to 17, 28s 114d to 30s; 18 to 
20, 30s 64d to 32s 9d; whites, inferior to superior, 32s 9d to 
37s 2d. The stock here and at Matanzas amounts to 255,139 
boxes, against 229,060 boxes in 1870. Molasses sugars have 
been in moderate demand at from 7? rs to 8} rs for Nos. 8 and 
10 in boxes, equal to 21s 7d to 22s 74d: in hhds there are none 
left for sale. Muscavadoes—The transactions in this kind of 
sugar have been of little importance, owing to the greatly- 
uced stocks at outports, as well as in our market; we quote 
from 10 rs to 104 rs for fair to good refining descriptions, equal 
' to 248 and 25s 03d. Melado of good quality is very scarce; we 
uote nominally from 6 rs to 64 rs per arrobe. The exports 
rom here, Matanzas, Cardenas, and la Grande, durin 
the last month, were distributed as follows:—To the Unit 
States, 36,406 boxes 5,083 hhds; Great Britain and a market, 
5,615 boxes; Belgium, 600 boxes; Spain, 16,907 boxes; Central 
{and South America, 10 boxes 1 hhd—total, 59,538 boxes 5,084 
4 hhds, against 76,875 boxes 10,531 hhds same month last year; 
and the aggregate of exports from the above-mentioned ports 
| sum up to 891,822 boxes 233,647 hhds, against 1,476,206 boxes 
| 354,708 hhds in 1870. The Crop—As far as can be calculated 
‘| upon the deficiency of this crop will amount to 30 per cent. 
e pros for the next crop continue to be promising, the 
souadinee ing highly beneficial to the growing cane, 
Annexed is Messrs William Moran and Co.’s indigo report, 
dated Calcutta, Aug. 25:—By the present opportunity we have 
the pleasure to give the figures of last year’s crop, and also 
our estimates of the present one. With reference to the 
former, we beg to remark that the falling off, as compared 
















































the Khoontie crop in Tirhoot and Chuprah, and the poor 
result of the season in the Benares and 
vinces. As our estimate of the present crop, the 
figures given for Lower Bengal are as correct as it is possible 
to make them until actual invoices are received. Should the 
Khoonties prove a success in Tirhoot, Chumparun, and 
Chuprah, their out-turn should reach 50,000 maunds, but the 
last advices from Chuprah are rather less favourable, owing 
to too much rain. In giving a probable total of 22,000 to 
25,000 maunds for Benares and the Doab, we must state that 
it is extremely difficult to get any i estimates so early 
in the season, and we have no means of 


information as to what the native cultivation is likely to yield; 
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tricts we are glad to say our accounts as to the cotton crop are | 








| 450 mds., at 305 rs pe fy.md. The quantity disposed 


with our estimates, was caused by the almost utter failure of | 


orth-Western pro- | 
in limited supply, owing to the lar 
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we can only give a rough guess at the total, from various 
lanters’ ideas in the different districts as to how they are 
fikely to fare as compared with last season ; so far, the 
from al] the Benares provinces are extremely unfavourable 
owing to the excessive rain and high inundations, and the 
advices from the Doab are all to the effect that the out-turn is 
likely to fall short of that of last season. Taking into consi- 
deration the heavy deduction we have made on last year’s out. 
turn (which was but a poor one) it is possible that with fine 
weather for the rest of the season, we may have to increase 





' our estimate later on, whereas we scarcely think it will fall 


below 22,000, should the weather for the future continue as 
adverse as at present. The demand for m to “ arrive” has 
continued during the past week, and the following sales are 
reported :—C. and B. D., Doudpore, Tirhoot, about 700 mds., at 
rs per fy. md.; W. 8. O., Ottur, Tirhoot, about 600 mds., 

at 310 rs; M. and S. D., Dowlutpore, Tirhoot, about 1,000 mds., 
at 300 rs; H. M. O., Ourungabad, Moorshedabad, 3, or aoe 
up 


to date is about 19, maunds. 









‘Crop of 
-1869-| Estimated Crop of 1870-71. 














Lower Bengal— mnds mnds. 
Dacea, Furridpore, and 
Mymensingh ..........000« | 1,800 
POURED. -cnmsceupacseesnmeqgene | 3,797 
Kishnaghur and Nuddea..., 4, | 4,225 
Midnapore eee eeeeeee POR eeeee 1,140 
Burdwan ....csssssescsssesssees | 1,152 
Moorshedabad.........ssseeses | 2,314 
Rajshye and Bogra............ | | 964 
Malda, Beauleah, and Pubna| 1,230 | 1,230 
SD dusacanstieiceakaet | 21248 
Man ghyt .....cccccssoreesonscese | 742 
PONS cctindcaciittincirins | 2,883 
Rungpore and native 2,985 
27,000 to 28,000 
IE: \chinstanscsoaaed 26,500 to 27,000 
Chumparun,..........000e 12,500 13,000 
Chuprah .....cccccrceseses 10,000 =11,000 
49,000 51,000 
Benares— 
European  .......c000s 
DeBO scr secescceeveves 
Doab— 
European  ccesseseseee 22,000 25,000 
TORUS crc scceneceseseves | 
51) 
Total crop 98,000 1,04,000 


Stock in Calcutta, about 2,600 mds, chiefly composed of odds 
and ends, dust, washings, &c., bought at public sale for local 
use and re-manufacturing purposes. 

The annexed is dated New York, Sept. 16 :—Business in the 
general merchandise markets continues upon a liberal scale, 
though it was somewhat curtailed yesterday by the advent of 
the equinoctial storm. The domestic trade of the country, 
resulting from a necessary exchange of commodities, is in a 
more satisfactory condition than it has been for several 
years. The resources of all sections have been well developed 
during the current year, and their consumptive wants are cor- 
respondingly large; and with such favourable conditions for 
commercial activity, we find that all our interior lines of com- 
munication are burdened with large quantities of freight in 
transit. The condition of the export trade is also quite 
satisfactory, despite of some drawbacks. The exports of the 
leading farm products continue large. Of wheat, the ship- 
ments for the past few weeks have rarely, if ever, been 
equalled, while the aggregate outward movement of the 
various domestic products has been sufficient to call into 
requisition not only most of the available tonnage here and at 
neighbouring ports, but many vessels have been chartered to 
arrive. This state of the market has naturally resulted in 
comparatively good rates of freight, though they are not 
nearly so high as we have known them in ante-war times, 
when the expenses of ships were not more than one-half what 
they now are. The new cotton crop will soon begin to go for- 
ward to Europe in considerable quantities, and thus favourably 
affect the foreign exchanges. Although cash gold continues 
hoard in the Treasury 
and the prenen wants of importors for the payment of duties, 
yet, as the export of specie is held in check by the abundance 
and the relative low price of exchange, the stock of gold in 
the banks and commercial channels must soon begin to accu- 
mulate, when it is reasonable to suppose gold react to @ 
lower point. On Thursday the Treasury d ent sold four 
millions instead of two, as advertised, which had the effect to 
momentarily depress the price, yet the floating supply was so 
light that the “bull” combination met with little culty in 
bringing the market up to where it was before. Through the 
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increased sale by the Treasury t, the legal reserve | In ion there is an increase of 276,430 bales. The | 
he Sea eet he ean y strengthened, while the sapects diketaeiodans quetaiah Ao Aaa naiea, 208 ten! 
ae C . market has been measurably relieved from quantity of American cotton at sea for Greet Britain | 
poring ome eel ge l= oaeengerne scarcity and high | (including cable advices to September 22)is 55,000 bales, against | 
healthier than it was in t ie e market is | 28,000 es at the corresponding period last year. The actual 


I early part of the week. The mon 
market remains easy, the leadi sate for call loans being 8 pew 
cent,, with exceptions at 2} and 4 per cent. Discount rates 
for prime business paper remain 6 to 7 per cent. 








THE COTTON TRADE. 


LIVERPOOL.—Sepremner 28, 

The cotton market was quiet in the early part of the week, 
and in some instances prices were barely maintained. Since 
Tuesday the demand has increased, with a firmer tone; and 
although the Bank rate has been raised this day from 3 to 4 
per cent., the quotations of last Tuesday are generally sup- 
ported. Sea Island has been in moderate demand, without 
change in prices. American, after some slight decline, 
has again become firm, and the quotation of middling fair 
Orleans is advanced jd lb. New York advices to 
the 28th instant quote middling Upland 19% cents, costing 
to sell in Liverpool 10d per Ib, by steamer. In Brazil a fair 
business has been done, and the only change to notice is in 
fair Pernam and Ceara, which are }d per Ib’ lower. Egyptian 
has been in moderate request, and prices are slightly in favour 
of the buyer. East Indian descriptions have been in moderate 
demand, and holders continue to supply the market freely. 
The higher grades command full rates, but in the middlin 
fair and lower qualities a decline has been submitted to o 


td a lb. 

cotton “to arrive” and for future delivery, the business 
has been to afair extent. The latest quotations are, yesterday 
—American basis of middling (from any port) not below 
ordinary, November delivery, 94d; October-November, 9,7,d; 
new crop, October-November shipment, 94d; New Orleans, 
not below good ordi , delivery October, not before 20th, 
944d; November, not before 15th, 94; new crop, November- 
December shipment, 933d; Pernam, basis of fair, mutual 
allowances, October shipment, 94; Maceio, basis of fair, mutual 
allowances, October shipment, 94; Dharwar, fully fair, August 
sailing, 73d; Dhollerah, fair new merchants, sailing June, 73d; 
late June, 7#d; August, 74d. And this day, American, basis 
of middling, New Orleans, not below good ordinary, delivery 
October, 9,24, 94d; October-November, 9,°,d; Savannah, not 
below good ordinary, November delivery, 9,°,d; Broach, good 
fair new merchants, machine-ginned, June sailing, 8}d; 
Dhollerah, fair uew merchants, June sailing, 74d; Oomra- 
wuttee, fair new merchants, June sailing, 7}d per lb. 

Tne sales of the week, including forwarded, amount to 
65,840 bales, of which 7,480 are on speculation, and 6,050 de- 
clared for export, leaving 52,310 bales to the trade. 

SEPTEMBER 29.—The sales to-day will probably amount to 


fully 12,000 bales, with a firm market. 
__ PRICES CURRENT. _ 


Good Same Period 1870. 

















Descriptions. Ord. Mid. | Fair. p,;, Good. Fine 
. Mid. Fair. Good. 
per lbper lb per Ibper lb per lb per lb per lbper I» per Ib 
d d d d d d éié d 
petted ..... eset 2 | 2 | 3% | 42 | #8 16 | 18 | 26 
ae | Qye| sco | coe coe | eee SZ | ose ove 
Mobile............ { cui ove ose eve BE | ne 
New Orleans oe! | Od oe ove ove saa 9 eos wee 
Pernambuco .. a | oi we) a a sf; 9 | o 
oe 8 9 oe oe Si; Se] 8% 
EE ee 9 | OF) 92 | 113 8% | 9 94 
ec espe | JR| Bh 71 9) 10 13 7 | 103) 113 
TD «liuiecaemel 0 _: a1. 8 8h 8? 7 7%} sh 
West India, &c........., 63 7} 8} 9 93 102 || «- 9 10 
CT natiaicimared | @ 8 | {| OF] 103; 103 8 | $$} 10 
BIE i dinsincatbacuenese es a 8 | & 8} 82 6} 7 si 
Surat—Gin’dDharwar oo te Teh ae 8 " oe | Tt 83 
RE edscctscnnee - «5 Si 72) 7% 8 St, GF) 7 
Dhollerab ..-..sc00+- bE) ok| 67h | 7! 7 bt) 6h) 7 
Oomrawuttee.......... 5¢| 52| 74| 7h) 7 5h, 6) «7 
Mangarole .........+.+| 5} 54 Gi | 7) ‘7% 42) 63 63 
Comptah............,| 32) 45 Oi 7h) as 4} GP |. ate 
Madras—Tinnevelly.... ... | +. %| i. tee 7 | so 
Western .......02.....- pee’ Edage GE | FE | ose OR) cos 
er riaetia i erenaaines se 63;; 6% 6% 63 7} 
Imports from Jan. 1 Exports from Jan. 1 
to Sept. 28. to Sept. 28. 
1870 1871. = 2 ma 
Descriptions. bales. bales. es. ales. 
MIRIGIN . srirncecersccssninition 1264145 ... 1893408 .... 90922 ... 282408 
Brazil, Egypt, &. .....0-+ 483011 ic. GOODIE seeeee 46936 ... 60579 
East India, Ghina, EJapan GABVOL 2. ABATAS sevens 160198 ... 230031 
_ a eevee 2391057 see 2979152 over - 298056 ... 573018 
Imports, ExpoxTs, Consumption, &c. 
Stock, Sept. 28. Consumption from Jan. 1 to Sept. 28. 
870. 1871. 1870. 1871 
bales. bales. bales. bales. 
G2OSBO ..ercccoreiererece 423880 T9ZSAID  cooverosssvecee 2409360 
T — 
he above figures show ee 


An increase of import compared with the same date last year Of .......ss+-+» — 
*. 274.960 
96,950 


An increase of quantity take for consumption of 
An increase of actual exports of 
A decrease of 


Peer eeeeeeseeeeeeereeeee 








1191 





exports have been 8,525 bales this week. 
_ PRICES CURRENT.—Serremser 30,1860. 


Pag fete ee 
Descriptions. j Ors. | 








Semen naneLi ST A TT TT 
per Ibper Ibper Ib per Ib per Ibper Ib per Ib per Ih per Ib 
| @ a d 4j;d4aj jd4 d q@i4 

Sea Island wc. 20 | 2 | 2 | 27 | 30 | #& | 2 | 
SIE. tceetainnsal 10} | 128 | wa oe 203) TR | we 
Pee ictscccdyibiacnsaneid | 105! 21 ie FS ees ao | ae S Wt MSF a 
New Orleans ............ BOE | WBE] nee | wee | wee | owe 1. 13| 
Pernambuco sreceeee vee | 12} | 1p) 12) RY 14} o : 2 ll 
Bahia, &. wes... - | Wh! Ee! rag) 128 | 10% 
~- | 13 | 198] 33 } 13¢| 148) 20 | 108; Li 
Egyptian....... St! OF) 124) 133) 14 | i 8 li uw | 
NE ticieiaittiemealh ane A | Ob, 108; 113) I 7 ot 
West India, &e.. “a 10 | 114; 12%) 12 13 14 9 | 108) 10; 
Peruvian ; Ok) 113) 124) 123) 138%) 4 9} 10¢ | 10% 
African Dad 108 | 103; ll joe se D | wn 
Surat—Gin'dDharwar, ...  ... | 10¢/ 10$/) 10?/ U1 . BE | 

EE cbiecnmninbe 8} / 10 |} We) 13) 6 St um 

Dhollerah .....s.c00e0! / S2| 9 | OF} 108) 1) 6 7 ww 

Oomrawuttee......... { St | 9) 10 } 10§ | 11} 62 | 7% | ase 

Mangarole ........... ST Gt BF we ban 6h 7h) we 

Comptal ........0.seeee 5 9 |} OF | a 6t | we 

Madras—Tinnevelly.. ... | .. | %% } eta iia cow. |! FSR 
Western Peeneereeseeses | . i oo =| 9 9 | see } wee soe : 72 | oe 
De ceccnctsrssinmemnes | wo | Ob} GY @ | a 5} BE | ase 
LONDON.—SeEpremBer 28, 
Annexed is a 7 of the circular issued this week by the 
London Cotton Brokers’ Association :-— 


There has been a fair business on the spot at a partial 
decline of $d, whilst for arrival the latest transactions show 
an advance of $d per lb. 

_____ PRESENT QUOTATIONS. _ 




















| | Ea ~~ tices of Pair 
Ord. | Mid.| Fairto | Good to | same time 
Deseription. |_te Mid. | Fair. Good Fair Fine, | 1870. | 1860. 
| per Ib |per Ib per Ib per ib per Ibper ib 
}ad dja jae dajaidaid d 
Sent Sergenet Jiateciipisasinga an . Os H 74@ 73 . @... 7 1 
FOGCH scone cecccossccccscscoscccs | 7 7 f ae 
Dhollerah .......... is at | 6t | 7° 7 a CO | 
Oomrawuttee .. | 6 5 | 6 | 7 74) 7 no | OS 
Mangarole | 9 st | 6k ¢ 7 | 7h ow | OF | 88 
OMPtAh ....cereereersoesseree se | TR | coe eee bi 
Madras—Tinnevelly ..........-. | a nt tt) Se eo he ee 
a eevee | one 5 6t | 6% 7h) 7h ww | OR oe 
OCONATD ....r0.seesereercerenees ee See eh oe... 
6} 6b | 7 | 7H ei 7 | oF 
and ot 6 Gt, GF ... | 6 | 8h 
53; 52 | 6 Gt) 6 GF! 6 | 
«oe | GE | CE Gh} Gb .. | OF} 8 
+ 8 | 9 92, 92 10k; & [11 
oe. 8} % O02! 98 ... | SE | 18% 
oo at ae ok ae m ili 
African a on. on | Se Sie. ) ee 
Australian and Fiji............... -» 72] 8 |] 88 98/10 11 | 2 
Ditto Sea Island kmds...... |s 0/1144 |18 2/2 86M |... 
DAR ceccnenseneerseswensenceneonce 10 | 14 |18 22 |2% 30 |16 | @ 


Sales to arrive—1,300 bales Tinnevelly, at 74d to 74d, June 
to August shipment and sailing, for good fair; 2,500 bales 
Western Madras, at 64d to 67d, August September ship- 
ment and June-July sailing, for fair; 200 bales Coconada 
at 64d; July sailing, for fair red; 2,200 bales sawginned 
Dharwar, at 7?d, November-December shipment. Suez, for 
fully fair, and June sailing, for good fair; 500 bales Dhol- 
lerah, at 73d to 74d, June to August sailing, for fair ; 200 
bales Oomrawuttee, at 7%, dAugust sailing, for fair; 500 bales 
eee 6d to 64d, May sailing and July-August shipment, 
for fair. For forward delivery—400 bales Dhollerah, 7) d 
to 74d October. for fair—total, 7,800 bales. 
Imports and DeLIvertes from Jan. 1 to Sept. 28, with Srocks at Sept. 28. 


Surat Benga! | China 





Tinne- 

















Other 
;} and | Madras.) & Ran-| and ae Total. 
| Scinde. | | velly. goon. | Japan. | Kiods. 
| bales. | bales. | bales. | bales. | bales. | bales. | bales. 
1871) 16,590 | 46,340 | 33.117| 86483| ... | 17,077 | 200.107 
IMPORTS ....00000 ~1870| 4927 | 37,280 | 27,151 | 22,728] ... 12,743 | 104.829 
(1869) 1,524 | 93,208 | 66,153 | 27,366)... 11,606 jane 
. i 7 : ' ! 
(1871) 7.273 | 64,608 | 36,000 | 54741 | | 18,891 | 171,513 
1870} 5,287 | 96.976 | 65,712 | 32,197 | | 2,419 | 197,202 
DELIVERIES ... {| Smee pneneeper | i | 
1869} 3,504 | 223,917 51,101 | | 11,261 | 289,783 
hpi tie ee 
1871} 11,880 | 16,408 | 13,563 | 46.044 | 6,608 96,501 
Stock, Sept. 28 41870! 4,888 | 5611 | 2,704) 8.016 563 | 29,782 
1969| 918 | 27.596 | 18,483 | 7,282 | 2,577 | 56356 | 





Corton ArLoat to Europe on Sept. 29. 























London Liver- — Foreign Total Total, 
pool. endese, Ports. 1871. 1870. 
From— “| pales. bales. | bales. | rales. bales. bales, 
Bee ccceucscccccessscschetonasece 3,703 (331,767 4500 | 64.786 404.756 255,310 
Kurrachee .....cccsesseoes tetpoqnene 2,043 4,415 eee 1,401 7 459 6311 
Mi aGtRG. cccascecessceccceccecessnpeacts 54.709 13850 ° 5,189 ' 61,748 14138 
Ceylon and Tuticorin ............ 37,945 pa oo we 37 45 | 17,137 
Caleutta ....00. «+ seeaveneseceesorsed 45.977 | 15,656 -— 7,966 | 68.598 14,941 
RGB QO00R. cocecasscesesaseccvocsesesoced 5,225 870 6.355 2,128 
1871 Ceerescoescereess P8 ORCC Cee eee ee eoses | 144,667 368.912 | 5,370 79.342 & 291 ' oo , 
1870 OC Bt eereeee SOO OPTSCST SO eee ee eee reese 338,189 244,568 , 9,799 17,158 cee ' 310,015 
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|| against 33,822 bales for the same 


sary by telegraph :— 


|| last Friday. 


THE ECONOMIST. 


NEW YORK.—Surr. 15. 


By special telegrams received by us to-night from the 
Southern ports, we are in possession of the returns showing 
the receipts, exports, &c., of cotton for the week ending this 

‘evening, Sept. 15. From the figures thus obtained it appears 
that the total receipts for the seven days have reached 
12,561 bales, against 9,137 bales last week, 7,579 bales 
‘the previous week, and 7,844 bales three weeks since, 

‘making the total receipts since Sept. 1, 1871, 21,860 bales, 
period of 1870, showing 

a decrease since Sept. 1, this year, of 12,022 bales. The 
exports for the week ending this evening reach a total of 

15,815 bales, of which 15,815 were to Great Britain, none to 


|) France, and none to rest of the continent, while the stocks 
|! as made up this evening are now 85,228 bales. Below we give 


the exports and stocks for the week, and also for the cor- 
responding week of last season, as telegraphed to us from the 
various ports to-night :— 


| Total Same Stock. 
this week 
week. 1870. 1871. 1870. 


Exported to 


Week ending Sept. 15. Great | Conti- 
Britain.| nent. | 


New Orleans 

y BEd Re .coccccceccece. seoccevescoseneces eee eee ooo eve 6121 
*‘harleston ane ove eco ose 4254 
Savannah oon ove ove ose 3716 
13246 

22068 

| 15815 | 3840 | 85228 | 
84! 30430] 10903]... 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an in- 
erease in the exports this week of 11,975 bales, while the stocks 


|| to-night are 29,975 bales more than they were at this time a 
| year ago. The following is our usual table showing the move- 


ment of cotton at all the ports from Sept. 1 to Sept. 8, the 
latest mail dates. We do not include our telegrams to-night, 
as we cannot insure the accuracy or obtain the detail neces- 


Receipts since Exported since September 1 to | Ship- | 
Sept. 1. ments te 
Great | | Other | Northrn.| 

1870. | 1869. Britain. | France. | Foreign.| Total. Ports. 


N.Carolina ... 
Virginia ....../ 
Other ports... 


|| Totalthisyear, 9299) 


_ Notwithstanding Liverpool was dull and slightly off the 
early part of the week, and has since then furnished but 


|| little support to prices here, our market has been strong all 


the time, and quotations for spot cotton close }c higher than 
! This continued strength is due to a general 
_ belief among the holders that prices are not high considering 


| the present unfavourable prospects with regard to the crop. 
|| And yet the feeling, on the whole, appears to be conservative, 


there being an indisposition among many holders to force up 


|| the market so long as there is so much doubt respecting the 


future, lest the high rates would induce very free receipts 


_| and result in an unfavourable reaction. So long, however, as 


| the arrivals at the ports continue so limited, sufficient outlet 
| is quickly found, without lowering prices, to keep the stocks 
| down, and while the stocks remain at the present low figure 
_ they are easily managed. Still the demand continues limited, 
, and the close to-night was very quiet. For future delivery 
| the movement has been more active, and prices show a 
|| greater improvement, rates being about #c to {fc above last 
}| Friday. Low middling closed to-day at 20%c for September, 

19§c for October, 19{c for November, 19fc for December, 20c 
|| for January, and for March, 20}c. The total sales of this 

description for the week are 71,550 bales, including 100 free 

on board. For immediate delivery the total sales foot up this 

week 9,515 bales, including 2,403 for export, 4,625 for con- 
sumption, 615 for speculation, 1,869 in transit. Of the above 


- es were to arrive. The following are the closing quota- 
ons :— 


ie OSes i i 

For forward delivery the sales (including 100 free on board) 
have reached during the week 71,550 bales (all iddling 
or on basis of low middling). meee ae 


[ Sept. 30, 1871. 


Gunny Bags, Bacerne, &c.—During the past week cloth 
has sold slowly in a small way, but prices are steady as last 
quoted. The feeling among holders is decidedly firmer, and | 
even for a round lot the probability is that our inside price , 
could not be shaded. Sales are 400 bales India on spot at. 
153c. Borneo is quoted at 174c to 18c; domestic rolls, 18c; 
Dundee, 1} Ibs, 145¢; 1} Ibs, 17c;_ and 1} Ibs, 194c. Bags are | 
quite dull and the feeling uncertain, prices nominally 14¢ for 
440. Hemp has ruled firm, but only moderately active for |} 
Manila. Sales are 3,700 bales to arrive at 13 to 13} gold 60. 
days. Jute is dull, and without further business reported ; 
prices are entirely nominal. Jute butts have been quiet, but 
meet with some inquiry at the close, and we note sales of 1,800 
bales on spot at 3}3c and 600 bales at 3fc to 4c currency. 

MoveMENTS OF CoTTON AT THE INTERIOR PorTs.— 
Below we give the movements of cotton at the intenor ports, 
receipts and shipments for the week, and stock to-night and 
for the corresponding week of 1870 :— 


| Week ending Sept. 15, 1871. Week ending Sept. 15, 1870. 


oe Ship- 
Receipts ments. | 


Stock. Receipts) Sbip 

Augusta 722) 328{ 3093) 1997| 1997 

Columbus 230| 279) 1422; 1104} 7 
wee «6218 { «191 | «1791 | 1422 | 

Montgomery snahihe: nan B3 | 1616 | 1044 | 

SII oat ct cheasietiiaicashdiiadil od ae $3| 742; 470 


829 | 5 353 701 | 
Nashville 


3009 | 10291 7624! 12975 | 


The above totals show that the interior stocks have decreased | 
during the week 70 bales, and are to-night 2,684 bales Less | 
than at the same period last year. The receipts have also | 
been 1,483 bales less the same week last year. 


The exports of cotton this week from New York show an | 
increase since last week, the total reaching 7,924 bales, against | 
2,208 bales last week. Below we give our table showing the | 
exports of cotton from New York, and their direction for each 
of the last four weeks; also the total exports and direction | 
since September 1, 1871 ; and in the last column the total for 
the same period of the previous year :— 

Exports of Corton (bales) from New York since Sept. 1. 1871. 


| 
Week ending 
Exported to— 


Liverpoo | 7101 8631, 2208, 7924 
Other British ports 8 on | oo } eee 


Total to Great Britain 7101 8631 2208 7924 


Total to North Europe 


Spain, O orto, Gibraltar, &c.... 
All others 


Total Spain, &c. 
Grand total 8631 | 4214 


The following are the receipts of cotton at New York, Bos- 
ton, Philadelphia, and Baltimore, for the last week and since 
September 1, 1871 :— 


New York. 


New Orieans 1424 2377 
Texas ane 425; 425 
383) 1164 

ww | 604 


eo | 9 
South Carolina 127° 474 
North Carolina 185; 22 
Virginia . 
Northern Ports .... eee 
Tennessee, &c. .... eee 
Foreign eeeceeee Peer eereeesersenes 


Total this year “7 


3874, 8103 
Total last vear 9325! none 


—New York Commercial and Financial Chronicle. 


New York, Sept. 22.—According to Messrs Moffatt, Davidis, | 
and Co.’s report, the week’s receipts of cotton at all United 
States’ = have been 21,000 bales ; ditto, since Ist September, 
45,000 bales. Shipments to England, 4,000 bales. Total | 
since Ist September, 33,000 aes Stock at all ports, | 
90,000 bales. 

New York, Sept. 26.—The receipts of cotton at all United | 
States’ ports for the last four days have been 17,000 bales. 
Shipments to England, 2,000 bales. Middling Upland, 94d, 
cost and freight, per steamer. | 

| 
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Sept. 30, 1871.] 


MARKETS IN THE MANUFACTURING DISTRICTS. 


MANCHESTER, Sept. 28.—The past week has been char- 
acterised by extreme inactivity, and prices are farther in 
favour of buyers. Our market has not had time to recove 
from the distrust caused by several large failures when the 
money market became tight, which caused two successive 
advances of 1 per cent. each to the Bank rate—the minimum 
now standing at 4 per cent. The dearness of money, coupled 








with the generally unremunerative state of trade both in this | 
district and in our large Eastern markets, cause buyers to con- | 


fine their operations within narrow limits, so as to be well 
prepared for any contingency. Yarns, both for the home trade 


and shipping, are very dull, and we hear of some spinners | 


having accepted very low rates indeed. Cloth is equally 
stagnant with yarns, and in no branch is there any activity ; 
prices are weak and irregulay. Production on yarns has not 
sensibly decreased, and stocks as yet are by no means heavy ; 
but in cloth stocks are becoming rather burdensome, and as a 
semen the stoppage of looms has been resorted to in many 
aces. 
. « __ Comparative STaTEMENT OF THE Corron TRADE. 


| 
Price, | 


























Corresponding week in 
Raw Corton. Sept. 28,! — : 
| 1871. en 1867. | 1866. 
; |p dis dis dis dis dis a 
RID, PE ccnincarenpeseetsasssconsinonet per Ib = oe | 0113) .. | 1 32 
Rn a nag a ve) aes “ aos es ote 
ernambuco, fair... eee) O 9$'0 911 OF 01030 831 4 
OE, OOP sine ucinchecss ainese, | 0 9/0 9% 1 OF 0 108 0 of 1 654 
No. 40 MuLE Yarw, fair, 2nd quality ...... Pa 9 ik ot eae ieee 2 te 
No. 30 Water Twist, at ; 2 Wil 1h 21 1411/1 9 
26-in, 66 reed, Printer, 29 yds, 4Ibs20z- 5 0 |5 6/5106 5 315 9/8 43 
27-in, 72 reed, ditto, 5lbs20zs}) 6 44/6 9/7 9/7 0!7 3/10 6 
39-in, 60 reed, Gold End Shirtings, 37} 
Sy NO OED ccdvindeneinstanteniiovegtes 9104 10 0/10 9/10 3/10 3/14 3 
40-in, 66 reed, ditto, ditto, Sibsl20zs 10 7$ 11 1412 3 11 6111 9116 3 
40-in, 72 reed, ditto, ditto, 9lbs 5 ozs 11 7} 12 1413 0/12 6/13 O/|18 32 
39-in, 44 reed, Red End Long Cloth, 36 
FATED, BURG. ..rocseccscerorsel sevnsverresvereee 9 14 9 3/10 6/9 9/9 6113 3 


Messrs Alexr. Collie and Co. received the following tele- 
m from Manchester yesterday :—A firmer tone exists, and 
uyers are making offers more freely, but at prices below pro- 
aa quotations, little actual business is therefore going on 

o-day. 

BRADFORD.—The wool market remains very quiet. The 
transactions are very few, and confined chiefly to lustre and 
demi-lustre sorts. Staplers are still asking extreme rates, 
though prices are hardly tested. There is a fair amount of 
business doing in noils and brokes. The lower descriptions 
have a softening tendency. The same apathy prevails in 
both the yarn and the piece market. The transactions are 
very limited. In the piece market the extreme rates of manu- 
facturers are not yielded except under absolute necessity. 
LEEDs.—There has not been so much activity in the cloth 
markets, and as the season is now far advanced purchases are 
being made with greater caution, and parcels leaving the halls 
are neither so large nor so numerous. The demand is of a 
diversified character. The inquiries for tweeds are by no 
means brisk. White tweeds are also in limited request, having 
been transferred only in small quantities. 

BIRMINGHAM.—Business of considerable importance was 
transacted at the preliminary meeting of the South Stafford- 
shire ironmasters, and Mr J. P. Hunt, chairman of the associ- 
ation, took the chair, and there was a large and influential 
attendance. One of the first questions before the meeting was 
the future constitution of the association, the old one, esta- 
blished seven years ago, having expired with the panel of 
chairman then elected. At the subsequent open meeting on 
*Change a fair amount of business was done, at an average 
advance of 10s per ton. 





CORN, 


AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK, Szpr. 15. 

We have had a buoyant market for flour and grain during 
the past week, due to better foreign advices, some falling off 
in receipts, and growth of confidence in the future among 
holders and receivers, but the close is flat. Flour has con- 
tinued to show a comparatively moderate supply—not suf- 
ficient to permit of any accumulation of stock—and there is 





still — of scarcity of full lines of shipping extras. | 


Liverpool advices have quoted a considerable advance, and 
the local trade has been buying freely, upon which prices 
show a further advance of 25c to 40c per bbl, and are now 
fully one dollar higher than the lowest prices of August. 
To-day, with dull accounts from abroad, and rain falling, the 
market was dull, and prices weak, leading shipping extras 


being quoted at $6.30 to $6.50. Wheat has been buoyant, | 


with prices showing an advance of 7c to 10c per bushel; the 
most decided improvement being in red and amber winter, 
which is wan for the continent. There has also been 
latterly an increased demand for white wheat. Spring wheat 
has not been in sufficient supply to attract attention. Yester- 


THE ECONOMIST. 





' day the 





ighest prices of the current crop year were paid :— 
| New No.3 Mal 


ilwaukee, to arrive, $1.50 ; 


winter Ohi», $1.58: 


amber Michigan, $1.65, and prime white, $1.70 to 51.724, with 
some white Canada, in bond, at $1.67. The receipts of the week 
show a considerable falling off as compared with the previous 
week, but are still 30 per cent. in excess of last year, while the 
quantity in sight has increased to nearly seven million bushels, 
against something less than nine million bushels at this date 


over the corresponding period of last year 


last year. The total receipts of grain at the West for six 
weeks ending Sept. 9 show an increase of nearly 50 per cent. 


; but the export 


demand is very great, limited apparently by nothing but the 


| gan, $1.62 and white ditto, $1.67. 
marked advance. 


| have stimulated speculation. On Wednesday 


a quarter million bushels, mainly at 7lc, but the advance since 
has somewhat checked the export demand. To-day the mar- 
ket opened with sales of Western mixed at 73}c to 73%c, in | 
store and afloat, but at the close there were no buyers at over 
Yellow and white corns* have | 
The movement in breadstuffy at this 


724c in store and 73c afloat. 
been in more demand. 
market has been as follows :— 

Recerprs aT NEw YOrK. 
1871. 








ee ~ 
For the Since Seme time | 
week. Jan. 1. Jan. 1, 1870. | 
We isk en denn chaiie bbls 93.046 ...... 2,879,130 ...... 2,451,588 
Conn mneel ics scisescigse RS cciwes 140,244 § ...0. 150,629 
je bush 927,177 ...... 13,362,670 ...... 14,990,035 
CORT a nctadicsstseonnebien BELGE. - nccrcs 19,545,174  ...... 5,267,212 
SDD oo onicdanepitcnnpienenitons 55,820  ....- RUE ©. cctces 250,224 
Bartey, BPccccvecoass-cee 48,588 ...... TOUGEOG | notsce 1,233,361 
IE cccdeinininwetamnubiains 846,726 — ...006 6,439,996 ...... 5,272,084 
Exports From New Yors. 
—_l871.-—4 18 7.---+ 
For the Since For the Since | 
week. Jan. 1. week. : Jan. l. | 
DOP Gacicvects bbls 39,159 .... 1,228,227 ....... 49,675 ... 1,337,546 
Corn meal ......... 1,763 ... 88,903 ...... ca 55,775 
Wheat ....... bush 741,028 ... 13,312,420 ...... 454,775 ... 12,258,971 
OePR --issepeciddevpnes 208,398 ... 7,862,189 ...... 13,613 .. 307,308 
a Rininiiccemesene 60,146 ... TEL BES .cc0s0 it 65,754 
Barley, &c........ ° pea ee $1,896 ...... 3 | 
COREE’. sabcencinounn oa 234 ... REGIE cones 13,679 | 


The following shows the visible supply of 


stocks in store at the principal points of accumulation, | 
and the amount in transit by rail and on lakes and on New 


York canals, September 9, 1871 :— 























Wheat. Corn. | Barley. 
bush. bush. bush. bush. | 
In store at New York .....c.ccecccccsscsesseroceeee 471,710) 3,310,849| 884,624 9,843 | 
In store at AIDANy....ccccccecseceereerrerecereeseeers 20,000} 113,00C 30,00 8,000 
Ime 200re 00 BRee cctscccccecsescccecevescsenvvcescors 103,900! 381,900; 225,10) 69,100 
Fah COUGHS TRDIIIND  Sinccccenesecsnnccsvccsacessornes 1,085,755; 1,297.722) 940,863! 354961 
In store at MilWaukee .......c0ccccceceereereeeeeees 337,000; 60,224, 47,457) 35,439 | 
In store at Duluth ........ 17,965 oon woe | | om 
In store at Toledo .. 529,531; 293,467) 569,393) wi 
In store at Detroit .... 302,079} 12,666) 33,954)... 
*in store at Oswego .. 300,006} 80,000) 30,0), 25,000 | 
In store at St Lows ..cccccccocccccscccccscesscocerss 458,131 62,126 123,705) 7,48 
Tm store Ot BOBt0n ccoccce-coccccccecocecccecesessooes 12,475, 131,395, 306993) 23.229 
In store at TOTOnto ........sceeseeeseees -eeSept. | 16,192 ae | 36,9403 17,064 | 
In store at Montreal .....s.ccccecsessesees Sejt.1) 142,384 64,796) 7K: a a 
*In store at Philadelphia .............ssseeeseseeees 70,000 «=-71,000] «95,8 «15,000 | 
*In store at Baltimore ..........cccesseerees ES 65,006  60,00C 75K 5,000 | 
Amount on New York canals 1,525,084 1,316,703; 409,126 73,064 
Rail shipments for week .......+-..+.+ 169,306 121,561} 492,351 261.548 
Afloat O71 LACS cccccccceccccecvecescscccesccccccesscse~ 1,263,511 1322491; 647,5%5 203,455 
Total in store and in transit Sept. 9, 1571...| 6,802,02%, 8,700,390! 5,004,792 -1,102.059 
-- — Sept. 2, 1971 ..| 6,317,439) 8,357,700) 4,653,564) 643,490 
_ _ ¢Sept 10, 1870...| 7,583,183) 3,297,447) 4.518.193 1.297.535 
— -- Aug. 26, 1871...) 4521,719) 7,506,904) 2,533.5,4 457.330 
_ _ Aug. 19, 1871...| 4,459,097, 7,540,664) 1,862.57. 364,108 


* Es imated. 
+t Montreal, Philadelphia, and Baltimore, not included. 





LON 
STATE OF THE CORN TRADE FOR 


The rain has greatly interfered with the c 
| harvest in the northern districts, but there 
| standing, while in the southern districts the 


capacity of the means of transportation. To-day, with a de- 
| cline in Liverpool, and nothing to counteract its effect, prices 
| fell off 2c to 3c, and the close was dull: No. 2 spring, 31.44 to 
| $1.47 in store and afloat; No. 2 Toledo, $1.56; amber Michi- 
Corn has experienced a 
The advance abroad, attended with liberal 
_ shipping orders and some falling off in receipts at the West, 








Avg. 12, 1871...| 4,575,503) 8,158, 


one shipper took 


grain, including 





‘ 
Oats. 























221.332 


466) 1,779.24: 


DON MARKETS. 


THE WEEK. 


Mark LANE, Frimpay EveENING. 


ompletion of the 
is very little out- 
reparations for 


the autumn sowing have been rather facilitated by thy copious 


rainfall. 
the yield ‘ being forced: upon the market as 


The most serious feature in the agricultural outlook 
is the spread.of the potato disease, which will probably lead to 


early a3 p yasible. 


Supplies of home-grown wheat on sale have been on the 
increase, but the condition has deteriorated in consequence of 


the unfavourable change in the weather. To-day factors were 
enabled to realise an advance of 1s per quarter on botk English 
and foreign wheat, there being a good consumptive demand, 
coupled with a revival of speculation. The number ¢f wheat- 
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laden vessels on passage, though : 
very great, but the export inquiry has ceased, except for choice 
a grain. Flour has advanced 1s per sack on the week. 

| Oats have shown comparative firmness ——S week, but 
closed with more dulness. Maize has met ir inquiry, at 
very full currencies, but beans and peas are nominally un- 
changed. Supplies of barley have been on the increase, but 
there has been little doing in any description. 

The following statement shows the oe and exports of 
cereal produce to and from the United Kingdom since har- 
vest, viz., from August 26 to the close of last week, compared 
with the corresponding period in the three previous years :-— 

MPORTS. 


in excess of last year, is not 





1871. 1870. 1869. 1868. 

cwts. cwts. cwts. cwts. 

2.993.642 ... 3,006,835 ... 3.154.365 ... 2,021,627 

530.677 ... 906,010 ... 284662 .. 712,256 

1,219,276 ... 956,366 .. 684134 ... 736,546 

33,048 ... 88.559 ... 32,195 ... 54.696 

301.099 ... 88379 111.576 ... 294,899 

2.035.330 ... 1,909,274 1,171,515 ... 937,120 

307.577 ... 347,608 550,277 9. 224,225 

ar J XPORTS. u 
Pere 1971. 1870. 1869. 1865. 
Ayelet ewts. cwts. cwts. cwts. 
54m 399,17 300,933. 21,250 . 54,465 
Fe 450 874 6B. 384 
Ge? 5.767 . 183,493 1,329 2,314 
a} 367 24481 ... 344 1,040 
ees 235 2 a an 118 
ay 1647 ... 2.262 ... 891 s+ 125 
a 7.577... 200,576 a+ 2.371 . 3,976 


Mr George Dornbusch thus reports the state of the floating 
grain and seed trade:—During the last eight days 114 grain 
and seed-laden vessels have arrived at ports of call, viz:—50 
wheat, 25 maize, 6 barley, 9 rye, 11 beans, 5 linseed, 2 rape- 
seed, 1 cottonseed, 1 milletseed, 1 oilcake, 3 sundries, The 
floating grain trade has increased in steadiness, and prices of 
fine cargoes have been tending upwards. Wheat—Fine cargoes 
ls to 2s dearer,—secondary slow sale. Maize—For the few fine 
cargoes offering an advance is asked. Barley also in improved 
demand for fine cargoes. Rye—Good cargees 6d to 1s dearer ; 
inferior neglected. The reported sales areas follows :—Wheat 
—38 arrived cargoes: Berdianski, 54s, Marianopoli, 53s to 55s; 
Rostoff, Ghirka, 5ls; winter ditto, 48s 6d and 49s 6d; new 
coast ditto, 51s 6d and 53s; Ghirka from Taganrog, 47s 6d and 
49s 3d; ditto from Odessa, 52s and 52s 9d; ditto from Nicolaieff, 
51s 9d to 53s 94; Kerstch, 51s; Ibrail, 44s 6d; Sandomirca, 
| 578 9d; winter Barletta, 60s 9d per 492 lbs; Saide from Alexan- 
dria, 48s 3d; No.1 spring, 55s 6d; and N.R.W. from Montreal, 
58s per 480 Ibs. On passage 1 cargo spring from New York, 
American terms. hipped or to be shipped, 5 cargoes, 
Nicolaieff, 53s per 492 lbs, and No.1spring from New York 
and Philadelphia, 56s 6d and 57s per 480 lbs London terms. 
Maize—24 arrived cargoes: Galatz, 29s 9d to 34s 3d; 
-| old ditto, 35s per 492 lbs; Ibrail, 29s 3d to 3ls 6d; 
Wallachian, 27s 9d to 30s 6d; Bulgarian, 27s 6d to 31s 6d; 
Wallachian, 28s; Danubian, 27s; Yeisk, 28s 6d, prime 
mixed, 32s 9d per 480 lbs. Maize and barley—1 cargo 
from Odessa, 3ls per 492 lbs, and 26s 6d per 480 Ibs. 
Barley—6 arrived cargoes: Azow, 26s 94; Nicolaieff, 27s 6d ; 
Wallachian, 27s 6d; Danubian, 27s 3d; Enos, 27s 6d; Danu- 
bian, 27s 9d per 400 Ibs. Rye—5 arrived cargoes: Azow, 30s 
to 32s 3d; Nicolaieff, 33s and 34s 44d per 480 lbs. Linseed in 
} active demand at ls advance on the week. The sales are—8 
arrived cargoes: Azow from Taganrog, 59s to 61s per 
_ lbs; 850 a E.L from a. = per «* ths. 

m passage, a ut 6 S: w from Taganrog, to 
61s : r 424 lbs; 350 tons E.I. from Calcutta, 62s o 62s 9d; 
| and 1,000 bags from Bombay, 64s per 410 Ibs. Shipped or to 

be shipped, 2 cargoes Azow, from Taganrog, 60s 6d; 900 
tons East India, from Calcutta, 62s 34; 20 tons mixed ditto, 
56s 9d per 410 Ibs; 2,000 Kamschatka, from St Petersburg, 
58s 6d per 424 Ibs. Rapeseed steady. Arrived, 1,800 qrs 
Azow, from Taganrceg, 54s 9d per 424 lbs; and 150 tons ordi- 
nary brown Calcutta, 67s 6d per 410 Ibs. On passage, 400 tons 
ditto, 67s 9d to 68s 14d per 416 Ibs. Shipped or to be shipped, 
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200 tons ditto, 68s 3d per 416 Ibs. Cottonseed unaltered. 
Sure ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Maize. Flour. 
qrs. Ts rs. rs. rs. sacks 
English & Scotch 1170 .. 100 ove S00 ose = ove cen eve 
a - om te tices! C6 sem. ccc! op > ~e see ee 
— - 20190 ... 128 on oe 
Foreign 12820 64130 710 4 2680 bris. 





PRICES CURRENT OF CORN, &c. 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST. FREIGH [, AND INSURANCE. 


Azoff, 8 | BagLer (continued)— 8 8 
Marianopoli ..... -per 402lb 53 @ 54) Danube & Odessa...per 4001b 27-28 
Sea of Azoff, ___. ane a os see ove Egyptian Seerscncereescecccscccsecos 06 oe 
= -- 42 bo Smyrna, 
Odessa and Nicolaieff Ghirka 51 52 SOP eRe Ree REC eeeeseeeee © - oo 
ahd Miccsimmepiedieemaesnin’ som ous 
is a Lae Egyptn, Sicilian, ke..pr 4801b 33-36 
Danube, s0ft..........-0ccreeree 43 2-46 Egyptian and Sicilian ........ oc a 
oemes. GRATER, cocccenccccecccnpecee 51 «453 | Ixpiaw Corw—Per 480 & 492 It 
S. Francisco, Chilian.pr500lb... amine wha? 38 
American red winter.pr 430 lb 55 = oe — Lena ave 
_ seeeeereeses &—Black 
ee ae Onn Sea, &e...,er 480 1b 3233 
Danish, kiln dried...per 424 1b ... anaes decade 
— UNE TIOM ....cececceeeeves noe Archangel & Petrsbrg..p.3041b 186 
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8 & 8 

WueaT—English, white, new... 58 @ 61 | Oats (continued)~ 
= red, new...... 56 58) Scotch, Hopetown and 28 @ 32 
-_ red, old scene 56 60 =. COMMOD .rscccccerceeeees 24 26 
Keenigsberg and Dantzig fine Trish, BERR consccerscneccscecenen: oes 
Old .ccces.sccccsccesoerersesserooees 66 — white, feed ...per 304 1b 206 32) 

Keni & Dantzig NOW eee «ve oe | _ black,  ecccccccccesosccs 21 

Rostock, Wismar, &c., old...... 63 65 Danish, kiln dried...per3201b 23 24 

Stettin and Hamburg eeeereres cee eee Swedish. Oe cereeecerses sees ences 22 23 

Danish and Holstein ...ccces.. o12  oee Fin sreccensecessccesececrsocesees BOG 2 

St Petrsbrg, Sxonska.pr406lb 50 52) Archangel, St Petersburg......18 29 

COMMON AittO c.rercerecererseees 90D | —— Riga ......errerecccercessersercorerene 17 18 

Kubanka .......cccc-eceeeeeseeees 49 50! Dutch and Hanoverian, ke... .,, 

Marianopoli and Berdianski.. 52 53 | T. 

QGOSOR cccoccece>s cccvccsesccvecces SL 20S | «= Eugligh, winter, uew ..pefG@r.. ... 

TAZANTOE ..0...ccceeesseeeees atime we sok Dect, NO ccccereeemetemes wes oad 

San Francisco, Chilian, &e.... 61 63 Foreign, large, feeding ......... 34 87 

New Zealand end Australian.. 59 63 Lixsezp Cakes— 

American, Winter seececseeeee 56 57 | English....csssseveeseeesper ton £103 114 

— SPTINY ..ccceceerevees 4 «OB — - 1 2 
Bartey—English, malting ...... ... ew | INDIAN _ 

Scotch, malting .......cccceceeees eee ove American, white ...per4801Ib... =... 
<= Gistilling ....cccrrcccces ove ne — yellow and mixed 32 33 
———_BTIN LG... .cecerereeeees one owe Galatz, Odessa, and I 

Foreign, malting .....s0e.csssree os owe VELOW ncocccccccccccccccceeee ow 31 = 82 
— distilline...per 432 Ib ... wwe Trieste, Ancona, KC. ....+0-+0.4. ae Ss dg 
— stout grinding......... 32.034 

Danube & Odessa, &c..pr 4001b 26 28 

Egyptian, S&C. .....ccccrcsscssesees aoe ove 

BEANS—EDgLISN .....ccreeereeeeenees 3 #2 

Dutch. Hanover, and 
French .....0.s0+e---per 480 Ib . - “4 

Egyptian and Sicilian ......... 32 34 40 

Peas—English, white boilrsnew 39 42 60 

English, grey, dun, and maple, Fre ae na 
DOW .cccecsccccvccccsvecersesescoeccs ose oe American and Canadian, fancy 

English, blue, new ...........0008 oss os Reed .cccccsccese od 1961b 28 929 

Foreign, white boilers, new... 39 40 Do, superfine to extra suprfine 26 2746 
— feeding, old ............ 36 37 Do, common to fine........ —— a | 

RYE—English ....0...00000+ perqr 34 35 Do, heated and SOUP ..s.cccce 20 27 

Foreign, new ....+.... per 480 lb 34 35 | OaATwEAL— 

Oats—English, Poland & potato 28 31 Scotch, fine .......+0.+. perton£fl4 15 


white and black 26 


BOURNE ccccesssccessessewpe £14 15 





COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANSACTIONS OF THE WEEK. 


For Report oF tis Day's Markets sex “ Postscript.” 
Mixcine Lang, Frmpay Morntna, 

Sucar.—The market shows rather an improving tendency. A large 
amount of business has been transacted in West India at rates for 
refining sorts which could not be obtained last week, the sales in three 
days amounting to 4,584 casks. The Barbadoes by auction was chiefly 
bought in. Importers now generally require rather higher rates. Low 
brown descriptions attract attention, and there are not further sellers 
upon former terms. Grainy sorts meet with more inquiry. Refined 
sugar has recovered from the depression existing last week, witha 
steady business passing. The wet weather is not favourable to the 
beet crops, and prices have advanced on the continent. Since last 
week the general statistics of sugar have not experienced any material 
change, the stocks remaining relatively small and the deliveries steady. 

Mauritius.—Towaris the close of last week 5,500 bags fine crystal- 
lised sold at 35s 9d. 

Bengal.—i,171 bags Gurpatta were disposed of at and after the sale 
at 28s 6d to 31s for low to middling yellow. 

Penang.—8,205 bags, rather more than half sold: soft bright yellow 
and white, 33s to 35s; one lot grainy yellow, 36s 6d ; low yellow, 28s to 
29s 6d; brown, 248 to 28s. 500 baskets very low brown, by private 
contract, at 20s per cwt. 

Madras.—1,500 bags Jaggery at 20s 9d. 

Natal.—671 bags were bought in. 

Java.—4,200 bags low brown syrups were taken in at 22s 6d. 

Manila.—12,000 bags have been disposed of: clayed at 23s to 26s; 
unclayed at 21s 3d for Taal. 

Beet.—2,680 bags Austrian sold at 28s 6d to 30s 6d. 

Refined.—The demand has rather improved, and a steady business 
done in Gry goods at firmer prices. Common to middling qualities at 
39s to 40s upwards. Pieces meet with more inquiry. 5,206 loaves 
Dutch refined sold by auction at 39s 6d to 40s 6d per ewt. 

Mo.asses.—Sales amount to 130 puncheons Wost India: Demerara, 
&c., 1ls to lls 6d; Antigua, 13s. 

Rum.—There has been a steady demand during the week, the sales 
including about 300 casks Mauritius at 1s 4$d to 1s 5d, and some 
Demerara at 1s lid. Last week good Penang sold at 1s 6d proof. 
The business in Jamaica has been chiefly at 3a 4d to 3s 6d per gallon. 

Cocoa.—Recent very large deliveries have caused a reducticn in the 
total stock to 34,800 bags. The market is quiet, but prices remain 
without alteration for the small quantity sold. Of 298 bags Trinidad, 
by auction, a few lots found buyers at 69s to 90s for greyish to good 
red. 174 bags Grenada part sold at 50s 6d to 58s 6d, a small quantity 
of superior at 60s 6d to 64s 6d. 239 bags foreign were bought in. 45 
bags African sold at 41s 6d to 42s 6d. Privately business in Surinam 
at 64s to 65s per ewt. 

Tga.—The market is steady, last week's prices being well sustained for 
new season’s teas in the absence of fresh arrivals. A few small public 
sales have taken place without leading to any material change in 
prices. Owing to the active demand for India tea last referred to 
the bulk ef the quantity advertised for sale on Tuesday was dis- 
posed of by private contract. Only 500 packages sold in the room at 
full prices, excepting for Pekoe, Souchong, and medium Souchong, 
which are at present neglected. 

Corres.—Rather higher rates were paid at one time, but could not 
in all cases be obtained at yesterday’s sales for plantation Ceylon. The 
total quantity of these kinds by auction during the week amounted to 
2,431 casks 348 barrels 1,269 bags, which chiefly sold: low middling to 
middling, 67s to 75s 6a; good middling to fine, 76s to 86s 6d ; grey and 
pale, 64s to 74s for low middling to bola. 2,772 bags native 
very full prices: good ordinary, 59s to 598 6d; bold chiefly at 62s to 
62s 6d; French kind, 59s to 61s. 1,115 cases 3,112 bags Hast Indian: 
Coorg and Wynaad, 63s to 728 6d; superior and bold, 73s to 80s 64; 
Neilgherry, 65s to 85s 6d. Native sorts part sold at 63s 6d to 64s for 
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superior, but most of the quality was bought in. Privately 
business at 60s for some landing. Of 1085 bage Manila one pile of 
pale quality realised 60s. 279 bags Singapore were partly disposed of 
at 52s to 58s 6d for low quality. 107 casks 312 bags Jamaica: 
ordinary mixed’ qualities, 59s to 61s 6d. 517 bags Costa Rica: 
and mixed, 61s 6d to 64s. 590 bags Rio, 55s 6d to 59s. 1,442 bags 
Guatimala, 59s to 64s ; a few lots good, 68s to 68s, 6d per cwt. The total 
stock here is nearly 2,000 tons less than at the same date last year, and 
the supplies afloat from Colombo now show a very material diminution. 
Rice.—The transactions of the week have been large, and in 
many instances at higher prices. Six floating cargoes of Necrancie 
Arracan have sold for the contineat at 9s 9d to 10s; one of Rangoon 
at 10s 44d; one Bassein at 10s 3d, ex quay, fer London. Several con- 
tracts made in other kinds afloat: Ballam and low Bengal, at 9s 9d to 
10s. 400 tons Madras, at 10s to 10s 14d, ex quay. Sales of Bengal on 
the spot, 10s 3dto 11s 7}d per cwt. There have not been any public 
sales during the week. 
lporTs and De.ivexiss of Rice to Sept. 23, with Srocxs oa hand. 


1871. 1870. 1869. 1868. 
I ports seesereee sesseseressesseeees tODS 64800 ... 42300 -. 57660 - 5078 
DD Bireetee cxcccsvcnsecsecssscccocesecesees: - 79930 .. 54320 ... 46000 ... 39600 
BOLE serescserevrescesersecesseessesesseeees 38250 oes 377M «.. 44370 ... 27730 


Saco.—This article remains dull. 978 bags by auction were 
chiefly bougit in; a few lots selling at 16s per cwt for good small 

ain. 

Brack Prerprur.—There has been a good deal of speculative business 
done during the week, and the latest sales establish a farther advance. 
Penang, 63d to 6gd. Singapore, 63d; closing yesterday at 7d per !b. 
Contracts have been made during the week at various prices, for de- 
livery and to arrive, including Penang afloat at 6d to 63d. 226 bags 
common Batavia by auction realised 6$d. 1,011 bags Malabar, 63d to 
654 per Ib, for greyish to good half heavy. 

bs is firm. Sales have been made in Singapore, at 11d 
per Ib. 


Spices.—At the sales on Wednesday nutmegs went at ful! rates to a 
further slight advance. 80 cases Penang chiefly sold : 68's to 64's, 33 9d 
to 4s 1d; 78's to 70's, 3s 3d to 3s Gd; 82's, 38s 3d; 115’s to 108’s, 2s lid 
to 3s. 15 cases Penang mace obtained high rates: middling to good, 
4s 4d to 4s6d. 3 casks ordinary Java kind, 482d. 200 bal-s Zanzibar 
cloves brought 34d; one lot 34d for good. 80 bags damaged Amboyna, 
3$d to 33d. 294 bags pimento went rather dearer, and there is more 
demand privately, at 2} to 2,5,d. 679 bags cinnamon chips, 34d to 54d ; 
bark, 2d to 23d per lb. 301 barrels, &c., Jamaica ginger sold steadily 
at 41s to 56s for low to good ordinary. 257 cases Cochin, middling, part 
ees 56s to 57s; ordinary rough, 44s to 46s. 282 bags dark Mala- 
bar kind at 33s 6d to 35s per cwt. 

SALTPETRE.—A very active demand has prevailed during the week, 
speculative as well as for consumption, and the latest sales effected 
show ls to 2s per cwtrise. About 12,000 bags have changed hands 
on the spot up to 3ls to 3ls 3d for good to fine Bengal ; refraction, 6 to 
34, and about 1,300 tons to arrive, the latest prices being 28s 9c to 31s 
per ewt, according to conditions. 

Imports and DELIVERIES of SaLTPeTRE to Sept. 23, with Stocxs on hand. 


1871. 1870. 1869. 1868. 
Tanported ....ccccrcosceeetOn8 8650 ... 7850 «. 7840 ... 5660 
Total delivered ........ wesveceese 8480 ... 10830 .. 7630 .. 7530 


enensebasnesnscocseessassococeces 2560 0. 1850 . 4410 we 6220 
Deliveries last week, 355 tons. 

Inp1co,—Declarations for the next sale now reach 10,800 chests. The 
market remains firm. 

CocutnEaL.—The market is unchanged. The deliveries have been in- 
creased more than 50 per cent. upon last year's, anc the stock, which has 
gradually fallen off for some time past, is now less 1,700 serons. 

Orner Drysattrery Goops.—The principal feature of the week has 
been the improved demand for gambier at firmer prices. Sales include 
| block at 16s 9d to 17s, landed, and 16s 74d, ex ship, “with all 

faults.” Oubes, 22s to 22s 6d; pressed ditto, 18s rer cwt. Cutch is 
rather firmer at 21s to 22s. 68 bales Bengal safflower were taken in. 
Turmeric is inactive with limited transactions in Bengal. 

SHELLAC.—206 chests sold at 6/ 17s 6€ per ecwt for good second 

orange. 
Merisa—The further advance upon the Bank rate has not had much 
| effect upon these markets. At the sale of tin, held by the Netherland’s 
Trading Company yesterday, 83,000 slahs went at rather higher prices, 
up to 79 gilders, the average for Banca being equal to aboat 157/ here. 
This market rather improved upon the result being known. Straits 
sold at 134/; ditto to arrive, 133/ 10s, and busiress also done in Banca. 
English tin is higher. Tin plates continue in good demand. Spelter 
has been steady. Sales of Silesian at 18/5s for common. Copper has 
declined 10s to 20s for foreign production. Chili, &., 661 103 to 631, 
' according to quality. Walaroo, 76/ to 76/5s. There is not muck doing 
in English, and prices are easier. Yesterday a slight reduction occurred 
in Scotch pig iron, the only instance where dearer money has caused 
weakness. The latest sales were at 59s 7}d per ton, cash, with a quiet 
market. ae 

Jure.—The market is without animation, and the trade seem indis- 
posed to operate freely, looking at the very large supplies afloat. Trans- 
actions on the spot and to arrive have been very moderate. Trade in 
Dundee remains quiet. ; ; ; 

Mantta HEmp.—At auction 1,218 bales were held for high prices for 
the sound. The damaged sold from 4i/ to 49/ 15s. By private con- 
tract several parcels sold at prices ranging from 44/ 15» to 52/ for brown 
to superior roping quality. Petersburg clean, 33/ to 33/ 10s. 

LINsEED.—The business during the last week has been upon a large 
scale at advancing prices. Numerous cargoes of Black Sea have sold 
at 59s 6d to 60s, and latterly at 60s 6d to 6ls. Some important con- 
tracts have been made in Calcutta afloat at 62s 3d to 63s. Bombay, 
to arrive, at 64s per quarter. . 

Ous.—Fish oils attract little attention, and prices are the same as last 
quoted. Pale seal, 33/. Sperm about $1/ per tun for colonial. Olive 
has been without change. A cargo of Gioza sold, no price given. 
Transactions on the spot have been limited. Cocoa-nut is rather lower, 
selling at 38/ for Ceylon afloat. The deliveries keep large, retail sales 








of Cochin at last week's 
Linseed oil steady, on the spot at 341, A good business for :ielivery in 
the next six or seven months, viz., 33/ 10s, October to December, ani 
334, January to April, English brown rape steady, at 43/ 10s to 44/ per 
ton, spot and for delivery. 


delivery to the end ot the year. 
TURPENTiNE.—Spirits dull, at 43/ for American. 
TaLLow.-- Since last Friday Russian has advanced 6d to 1s, owing to 

expected short shipments, and would probably have ruled even iigher but | 

for the good supply of Australian. The market is, however. very firm, | 

with a good demand. Petersburg, old, 45s 6d; new, 46s 3:1; October | 

to December, 46s to 463 34; December only, 46s 64; March, 47s to 47s 6 | 
r cwt. 

ss Partiev.ane oF Tai Low—Monday, Sept. 25. 1871. 

1868. 1369. 1870. 


PETROLEUM is quiet, at 1s 6}d to is 63d, and Is 6}d per gallon for 


1871. 
casks. caske 
— aon 


2,569 ... 


Steet this day ................0 2.712 ... 
Delivery last week............ a 
Ditto lst Jums...........0.+ 30,832 ... 239,841 .. 34738 ... 
. coo |«=— NID wwe 
«- “403d ... 
- Ma3d ... 


Ditse simes lst Juce ...... 33,299 ag 
Price of Y.C.......c...c.0sceeeee 45398 . 





POSTSCRIPT. 


the week 5,868 casks, at 6d per ewt recovery. A few lots of »rystallised | 
yellow and white brought 56s 6d to 39s, being dearer. 2,069 bags Bengal | 
by auction part sold at previous quotations forsoft brownand yellow sorts. | 
350 casks low brown part sold at 22s to 24s. By private contract | 
further business in Manila, including 12,000 bags Zeba, at 22s to 26s ; 
19,000 bags clayed, at 26s. 1,000 tons Ilo Ilo to arrive at 22s. 

Correr.—The public sales have comprised 389 casks, 38 barrels, 281 | 
bags plantation Ceylon. 
further change in value. 
to 69s. 


310 cases 106 bags East India sold without | 
1,684 bags Porto Rico were bougat in at 68s | 


Rice firm, and in good demand. 
Peprer.—Further business at the advance already quoted. } 
SALTPETRE.—50 tons to arrive at 303 6d per ewt. 
SHELLAC.—133 cases part sold at 7/ 5s to 7/ 7s 6d for good orange. | 
TURMERIC.—2,776 bags Bengal sold at 18s to 18s 6d per cwt. 
Iron.—Scotch pig advanced to 60s 6d per ton, cash. 
Oms.—Colonial sperm by auction was taken in at 81/. 
fish at 29/ to 30/ per tun. 


East India | 
606 casks of cocoa-nut part sold. Ceylon, | 


35/ 15s to 38s; Cochin, 51/; Sydney, 34/ 5s to 37/ 5s. 


r ton. 
HC ignntn~ Teh advanced to47s 6d. Petersburg new, 4fis 6d, spot; | 
46s 9d, March. The public sales went 1s to is 6d dearer. 2,145 casks 
Australian all sold; mutton at 45s 6d to 46s 3d; beef, 44¢ to 4is 6d; 
and inferior, 37s 6d to 40s 6d; of South American, 100 pipes middling 
mutton realised 44s per cwt. 


ADDITIONAL NOTICES, 

Dry Frurr.—Currants are better, and a large trade doing in all 

ordinary. Vaiencias also are firmer, and large quantities ure selling. 
The continental houses are buyers, at a slight reduction. 
firm, with a slight tendency to advance. 
in good condition. 
say 125s to 150s. 
Encuisn Woot.—Market quiet, but very little alteration in prices. | 
oe Woot.—The sales progress very steadily, with great | 
spirit. 
Frax.—Market firm. | 





Sultanes are | 
New Turkey figs sell well if 
Muscatels are dear in price, but in condition good | 


Hemp.—Market for Russian firm; Manila also very firm. A large 
business done for consumption, and 50/ paid for fair current. 

Sitk.—Rather more businss doing the last few days; 
easier. 
SrEps.—The seed trade rules steady for all varieties. 
Tospacco.—The market continues very quiet, waiting the sampling 
of the new tobaceo. Some s of Turkey havo arrived, for the | 
bright portion of which full prices have been obtained. -There is an | 
improved inquiry for Manila. 

LeatHEr.—There has been a good business done in the leather trade 


rices a shade | 


during the past week. At Leadenhall, on Tuesday, there was a mode- | 
rate supply of fresh leather, and a good demand for Exyglish butts, | 
Crop hides of all weights, good English shoulders, | 
dressing hides, shaved hides, and calfskins of medium: and heavy | 

i 


24lb and upwards. 


averages. There is no alteratiun to quote in prices. 

MeraLs.—The course of Lusiness has been heavys, uifiering more 
or less from the disturbance of the money market in nearly all 
branches. Copper is quiet, with slightly easier prices. Tin is rather 
firmer in consequence of the high figure ruling at the Dutch sale on 
28th inst. Iron, spelter, lead and tin plates all steady, but uiet. 





METROPOLITAN CATTLE MARKET. 


Monpay, Sept. 25.—The total imports of foreign stock into London | 
In the corresponding week in | 


last week amounted to 17,875 head. 
187U, we received 12,629; in 1869, 13,762; in 1868, 15,733; and in 
1867, 14,755 head. 


The feature in the cattle trade to-day has been the heavy arrival | 


of foreign beasts, in improved condition. The demand for them has 

been to a moderate extent, and the best breeds have beeu disposed of 

at 53 2d to 58 6d per 8lbs. From our own grazing districts the re- 

ceipts have also been more extensive. The choicest descriptions Lave 

oceasionally made 5s 10d, but 5s 8d has been the general to} quotations, 

whilst many fair conditioned beasts have been disposed of wt Se 2d per | 
8 lbs. With sheep the market has been only moderately supplied.; | 
Small choice animals have been in request at full prices, the besp | 
Downs and balf-breds selling at 7s to 7s 2d per 8 lbs, but heavy shee | 
have been dull and dreoping in value. Calves have changed hands to | 
moderate extent, on former terms. Pigs have been quiet, at the ra‘e 


previously current. 





pe - a 


(paneer eece nen ROLLE LL 


1195 
A better demand for palm at 32/ to 37/. 


Fripay EvEnise. 
Suear.—The market is firmer. Sales of West India, 1,284 casks; for | 
' 


650 casks palm 
partly sold at 31/ to 33/ 15s for low qualities. Lagos taken in at 37/ 
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iegh , BE Sept. 25, 1871. STATEMENT 
Beasts .......cccccccsrereeerssersveseoes eveccsvesce cvcrveccecosece 
; severe 1/850 sevsesererenens Of Imports, Exvorts, and Home Consumption of the following articles in 
Ceiete : ina BOD: 2densenssntaaune 139 weeks enling Sept. 23, 1871, showing the Stock on Sept. 23, ese Sh yee 
Pig® cccccccccccscccscese eeetenereseeeeeeees = shores 10D ceeesesee.cveee 154 the corresponding period of 1870. 
POLITAN MEAT MARKET FOR THE PORT OF LONDON. 
METRO 2 4° *.* Of those articles duty free, the deliveries for E tion 
P a oe oi thecarense. guaisleie the head Home Consumption. sportation are incladed under 
® 
En“ertor beef cece accsmecce 3 8 00 4 0| Enforlor maton ccsccorsrme 4 0006 8 EAST AND WEST INDIA PRODUCE, &c. 
Middling en 4 0 4 6) Middling GEO. corccccccccccccce 5 0 5 4 SUGAR. 
Prime large ditts .erseree  & 8 — 10 | Prine ditto srorcorsrerrevreee 5 4 5 8 
| Pee gmall i200 cesses 5 0 6 2] Large pork severe $ 8 4 4 —S[{[— 
Veal  ...0000 ereccreesessesscssesens 4 8 «6 4] Bimal pork crecccccecesesvvveeee 4 8 6 2 | ‘Iaeportep. Exrorren. Hous Consuur. s ; 
British | 
HOP MARKET. Plantation.| 1870 | 1871 | 1870 | 1871 | 1870 | 1871 1871 
Roroveu, Friday, Sept. 29.—Hops of the new growth have continued in | ——— oe Gat 4a : ; 
detwand, and prices haveinsome instances further advanced. For yearlings | west India.| 96335 864 1541 69354 | 72637 | ae 
also a good inquiry has prevailed at pricestending upwards. Mid and East | Mauritius ...| 13917 1013 616 | 11058 5560 | 4595 | 2323 
Kents. 9/ to 12/128; Weald, 8/ 103 to 10/ 10s; Sussex, 7/ 5s to 8/ 12s ; nee) an | = | 400 | $828] 6244 | 2150 
Farnham ane country, il/ to 154 Yearlings—Mid and East Kents, em) eet | 200) 6216 7743 1941 
60s to 1208; Weald of Kents, 60s to 1158; Sussex, 60s to 100s; Total B.P.| 117144 105523 | 2428 | 2766 | 79068 92818 61621 40612 
Farnham and country, 90s to 120s. Olds, 20s to 30s per cwt. See Pt le ea | 
santana oreign. r 
Siam, &c...... | 15109 | 16507 1980 1073 | 19181 |} 23366 29698 
POTATO MARKETS. Caba&Hiav| 10290) 7811| 1186| 942| 12126| 2401) 6507 | Tedg 
Borover axp Sprratrrevps, Friday, Sept. 29.—A moderate supply of | Brazil ...... | 708 489/| 171 87| 404 621 427 132 
pot.toes has been on the stands. The trade has been firmer at our z ee ners ao 3230 348 303 5218 | 4117 | 3898 | 1923 
a quotations :—Regents, 608 to 75s; shaws, 558 to 653; kidneys, 100s to eee cag; 26535 | «. | 208! 16332; 27130; 692) 3484 
ad 1208; rocks, 55s to 60s per ton. Total Frgn| 43092 | 54572) 3635 | 2703 53261 | 57725 41312 | 32903 
ee eS. Senet a ee Grand Total| 165236 160095) 6113 | 5469 ) 132329 | 150543 | 102933 73415 
ve LIVERPOOL MARKETS. ane Aen 
<P WOOL. 
Tie 


| EXPporRtTeD. | Home Coxsvur. | Stock. 
| j I 


(FROM OUR OWN CORRESPOXDENT.) 


Frrpay, Sept. 29.—The public sales of sundry kinds of foreign, held 















































































































































































‘ ’ tons tons tons tons | t tons t toms 
here from the 26th to 29th inst., have been to a great extent a failure; | West India.) 6472| 6424 1563 "786 4299 44595 3508 ane 
the unusually large quantity of Levant wouls pressed upon the market | Foreign...) 838 214 83 309 313 600 | 1187| 1671 
proving to be too much to be absorbed by the trade; consequently, of weet.| ane | Gal teen | San) amnl aee) been te 
24,814 bales catalogued, only about one-fourth could be disposed of, and z ee ed ee ee OT | ease 
| this at some reduction from late current rates. MELADO...| 97 3; | w 65 4 11 | 8 
CORN. ae RUM. 
(FROM OUR OWN CORRESPONDENT.) | (Exportep & Dr-) l 
Fripar, Sept. 29.—Sellers were firm in demanding an advance of 3d |_ %urosrep. jLivensp ro Vat! Hous Coxsumr. | Stock. 
for red American spring, and ld to 2d per cental for white wheat. gals | gale | gale | gals | | 
— . sas ° gals ls 1 1 1] 
Millers, however, complied reluctantly with the additional requirements, | West ay 2953620 721975 |1143910 11256200 1450815 ihe, 2008580 
and only a moderate business was done in any description. Red American —_ India...) 426015 | 278685 | 243226 | 214785 | 63595 | 119920 | 305145 | 236790 
winter made slowly an improvement of 2d per cental on the week ; | Forelem ...| 208515 | 94860 eee | S| Oe | es | ee 
flour, 6d per barrel and Ist per sack dearer. Beans, 6d per qr higher. | Vatted ......| 913905 |1609200 | 686295 | 913950 | 126100 | 143245 | 210060 | 265365 
Indian corn met a fair consumptive sale, at an advance of ls 34 to 1s 6d nm cake ——_-—_——_ _|_—_ 
per qr. __Total_...!2869475 |4936365_'1787930 (2390635 1471850 |1762835 [2657025 [2612970 
WAKEFIELD, Friday, Sept. 29.—Tkere was a better demand for wheat, COCOA. 
and all dry parcels were noted fully ls per qr dearer than last Friday. ——___ pelos oad 
Other sorts were neglected. Fine barley was fully as dear, but secondary Iuronren. | Bascaven. | Bows Couseur. Ocoee. 
qualities were rather cheaper. Other artieles without alteration. SS eee ee ssn oes 
cwts cwts ewts | cwis ewts | cwts ewts | cwts 
——s eae R.Plantation| 63182 | 62301 2188 | 8233 | 43865 | 56113 | 35665 25267 
C G t Foreign ...... 15019 | 44463 | 13504 | 42285 5717 $142 | 15209 | 22732 
The asette. Total ...| 78201 | 106764 | 15692 | 60518 | 69582 | 63255 | 50874 | 47990 
Turspay, Sept. 26. COFFEE. f 
BANKRUPTS. nee —. | tons | tons tons | tons | tons | tons tons 
Joh ' bri : : est India..| 3299) 1927' 928] 1597} 1222} 962| 16501; 752 
John Joseph Bell, Cambridge road, Hammersmith, and Henry Herris, | Coyion ......| 29708 | 32301 | 21203 | 23522} 8534 | 9600 | 13867 | 12927 
Hanover street, Pimlico, builders. : East india...) 6073| 7705| 2736) 3903! 2941 | 3930 | s7ea| 4707 {ft 
Walter Alfred Blake, Grange road, Bermondsey, ink manufacturer. Mocha ww) 274 559 | ; 293 152 345 202 | 
John Thomas Coling, Great Russell street, Bloomsbury, wine merehant. a ecoeees 4616 | 7083} 6843 | 7639) 655 | 541 | 1160] 516 
Anna Julia Mills, Beaumont street, Notting hill, late lodginghouse | Oe" Foren) 6878 | 5929 | 2200 =3653} 1403} 1491 | 4137 | 3505 
keeper. Total ...| 48843 | 55509 | 32906} 40649) 14907} 16238 | 24631 | 22967 
Thomas Cochrane, Norwood, Surrey, builder. pe —_|_—_ emma si 
Joseph Croshaw Harris, and Harry Carr, Manchester, dealers in earthen- | RICE -......-\_42280 @4775 | | ame | 54823! ro024 | 37740 | 38245. 
ware, > 
; PEPPER. 
Frederick Lowe, Lower Mitcham green, Surrey, coal merchant. — coma) toms) wena 7 teas 1 <i 
Frederick Stone, Chipping Wycombe, Buckinghamshire, chair manu- | white......... mi me | | M680 | 782 | as 
facturer. Bleck ......... | 2565 | 6181 | ea | 6731! 440] 938 
John Thomas, Newbridge, Monmouthshire, grocer. sss kgs | pkgs | pkgs | pkes ; | pkgs | pkes | pkgs” 
: Jc White, Sheffield, grocer. NUTMEGS. 1063 | 1987 |  ... pee. 1907 1436 | 1483 
? SCOTCH SEQUESTRATIONS. Gautawrn| esnr| isi” oe 3 2 | 
a N.| 2731 tee ve 
a John matches, Kirkwall, grocer. keen ieee bees 
a} Eiwin Howe, Edinburgh, auctioneer. bags | bags | bags | bags baes | bags | bags 
4 z Peter Wynd, Inchture, Perthshire, baker. PIMENTO..| 15653 | 25071 |_... wee 23975 | 38547 | 34170. 
4 & William Stout, Glasgow, boot manufacturer. a Ve 
1 ¥ James Rothnie, Aberdeen, builder. a a _aan MATERIALS, DIESTU yve, Se ; 
3 —$——————$ COCHIN'L..| “esa nnd | Se:Ons | serons | se:Ons | serons | serons 
a 7 y .| ese ew | 16802 | 25245 | 9041 | 735 
" ‘ THE GAZETT. E OF LAST NIGHT. chests | chests | chests | chesis | chests | chests | chests | chests 
/ as 2 aun BANKRUPTS. LAC DYE.. — — eee ove 2933 2841 6433 5396 
2 ae . ; : : . ons ons tons t t t t tens 
1 : ~1- lp “taney oscars ye soem pn hear damn naee LoGwoop]| 22911| 10399] .... |... | 14293 14365 | 12911 | 5412 
H Elisha Parsons, Laverstock, farmer. FUSTIC ...| 2088 | 1303 < 1430 | 2349 | 1733 523 
4 > Henry Morley, Melbourne, farmer and dealer in cattle and corn. — Serena pelle oe 
ie & Edward William Davies, Oxton road, Birkenhead, draper and haber-| am INDIGO. 
: € dasher. . chests | chests | chests | chests | chests | chests | chests | chests 
iF % _ — coe Gloucester, general dealer. East India.. sims 26537 | ... oi 12328 | 23622 | 20704 meee 
H ; osep ann, Ludgate hill and Water street, Birmingham, emery Cees | Serene | eabens | atmens. | cores | cxeeme | OOO 
Ha ‘ and glass cloth and paper manufacturer. Spanish......| 7537 | 10522 oe a 9126 9997 2624 | 3253 
7 4 William Pearson, West Kinnald Ferry, Owston, draper. ie SALTPETRE. 
4 | ig Richard Lake Garman, Whissonsett, grocer and draper and gereral | Nitrate of, tons | tons | tons | ton tons | tons | tons | tons 
13 ‘3 shopkeeper. Potass ..., 7853] 8651/ ... | -- | 10828| 8478 | 1851 | 2562 
13 2 Edwin Whitcomb, Church road, Croydon, iicensed victualler. A __ ove 2625 | 4844| 940 | 0S I 
| " | Edmurd ree Walter and William Sutton, Ridgway road, Wimbledon, COTTON. hak 
drepere ni bales | bales | bales | bales| bales | bales] bales | bales 
Hs | Philip on wena Dysart house, Ryde, gentleman. F. Indie, &e} 116261 | 182369} ... | .. | 100224 | 158181 | 35490 | 90960 
13 | || awe Bitten, road, Oldham, oatcake baker. vl Limdet (2902076 |2968109 | 286555 | 664493 |1864850 [2357050 | 496770 | 467710 
4 | James Crompton, Renshaw street, Liverpool, wholesale cigar dealer all kinds 
‘2 _ imsarance broker, and commission erm a eee ene one 
anant. Total 3146478 | 286556 | 564493 4 {2615231 558070 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 
*,* The prices in the Peatea ae are 


carefully revised every Friday a 


ternoon 


by an eminent house in each department. 
LONDON, Fripay Evestve. 


Ashes—duty free 8 
Pot, Canada.........per cwt 35 
PeBP hs nccorceccccvccsccsseosccesce 4B 
Cocoa—duty 1d per lb 
W.1.—Trinidad......per cwt 56 
Grenada, &C. ....0.00000008 46 
Guayaquil ....ccccccccccccsecee 47 
Brazil—Para .....c.ecreeeeee. 48 
TRARER  cececcosqenesecsescomee OE 


Coffee—duty 3d per Ib 
Jamaica, good middling to 
fine ...............per cwt 76 
fine ordinary to mid...... 60 
Mocha, ungarbled.. 
GOO FO FINE.....00eeee00 vee 87 
Ceylon, native, fine ord. 
i 
good ordinary ......... 59 
plantation, good ord. to 
fine fine ordinary ... 60 
low middling............ 68 
middling to fine ..,... 70 
Java, &e., low ordinary ... 45 
ord. to good ordinary .. 51 
fine ordinary ..........+0... 61 
eye and Tellicherry 62 
Mysore, tation ......... 70 
Mysore & Malabar, native 58 
Brazil, washed, fine ord. to 
low middl ng ........0.0. 59 
fine and fine fine ord. ... 58 
Good Ordinary... 57 
GUIS, ccecsrasncorniionne OF 
Costa Rica and Guatemala, 
gd. ord. to fine fine ord. €1 
middling to fine............ 67 
Cuba, Porio Rica, Ke........ 60 


Drugs and Dyes—duty free 
Aloes, East India............ 50 0 325 





Balsam, Peru....... 
Bark, Cascarilla . 
Camphor, China ............ 72 
Cantharides............per lb 5 
Castor oil, firsts............. 0 
EE se 
Sarsaparilla, Jamaica anuinees a 
Cochineal—Honduras.prib 2 

UORREE cecnnsatacene cece OE 
Lac dye, native..... aaegeene 0 
Turmeric—Bengal..pr cwt 18 

MGOTAS cceceece csccovcccee LF 

Titi cudulhusintendi tahiti 13 
SS 
Gambler ..rccrccccscccce.corcosee 16 












Blo2em+ eoccenanacguaccuo: 
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dsd 
0 35 6 
6 47 0 
0135 0 
74 6 
57 0 

0 
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7 
78 
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6 
0 
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0 
6 
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0 
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0 
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Dyewoods—u<uty free <£ £ 
Brazil, Branch ...... per ton 27 29 
Do. second quality ...... 9 16 
Fastic, Jamaica...........0.0.60.8 8 710 
Logwood, Campeachy...... 0 00 
EROROUTAS ccccccscccscceccee 8 6 6 
Jamaica ..... gtevinatal acw 5/17/6 
Red Sanders ..... wmmene © §' @ 6 
Sapan, Manilla ............00. 610 910 
ae F © O60 80 
OS FIOR ococccescceescosenscees 90 910 
Fruit—Currants, daty 7s8 as d 
Patras ...ccc.eper cwt 26 0 30 0 
VORCIRRG cccrctescnccceccences SA OG GD O 
OO Ss ee oe 
TT sittin ctummnennieer © O 6 6 
Provincial .......cccccrseeee 24 0 26 0 
Figs, duty 7s per cwt 
Turkey...prcwtdutypd 0 0 0 0 
Plums, duty 7s per cwt 
French, bottled .......... 00 0 0 
TE ctecettatemecnene’ © @ © @ 
Raisins, duty 7s per cwt 
Valencia, new .....0.0000. 29 0 45 0 
MEMBOREEE ccccccsesvenccesves-nn OB GO 0 O 
Smyrna,redandChesme 0 0 0 0 
BURA cc cccccescococsccsccsce O O 0 
Oranges— 
St Michael, Ist quality, 

4 eee 00 00 
Do. 2nd quality ........... ie. 63 
FROG scntisienncsnn.e © 0 @ 0 
Liston & St Ubes,¢ch 0 0 0 0 
Sicily .....0.00+--.per box 0 0 0 0 

Lemons— 
Messina............percase 18 0 24 0 
Barcelona nuts......perbag 31 0 31 6 
Spanish nuts... per barrel 0 0 0 0 
PASI NBES..0..cceccccecceee $0 #0 0 
Coker nuts....... vesvesP@P 10019 0 21 0 
Plax—duty free 40 4°% 
Riga K .seo....perton 0 0 0 0 
ame We Ee ocsss'scorsess 8 0 0 0 
St Petersburg, 12-head ... 53 0 54 0 
9-head ... 44 0 45 0 
Egyptian, Gormnt dressed 0 0 O 0 
H —_ native ditto..... 0 0 0 0 
emp—duty free 
St Ptrsbg, clean... per ton 33 0 33 10 
vs iccedeccecces.. evsess 99 '10° 0 0 
RENE-CIORM cccrcrccsesecs.co 29 0 0 0 
Rigs, RNIS0...cccccosccove-ce-es 96 0 0 O 
eae 45 0 70 9 
Eest Indian Sunn .......0... 15 0 21 0 
CEM sidaninecwecs OO @ 0 
GED temtnsemeenane-cn 30. 9 9 10 


FOJOCHONG..c.ccccccocccevseese 15 
CUBLINS ccccccoecccercescoree 1B 
Coir—Yarn, good and fine 35 
OFA. C0 FAIT ....ccccecccroeees 
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THE ECONOMIST. 


Hides—0Ox & Cow, pr lb 
B. A. and M. Vid. dry... 
Do & R. Grande, salted 

Brazil, Ary ....cocsoresseeee 
Drysalted ........0ssecseres 

Drysalted Mauritius ...... 

Rio, dry Rio Grande ...... 

West Coast hides ......... 


Australian........ccccsssesees 
ew Fer. .cccccceccesssscesce 
Kast India........cccecccsssese 
Kips, Russia...........00+0008 
8S. America Horse, pr hde 
—duty free 
Bengal ....00.s0.0 ne lb 
Oude .... 
Madras . 
Karpsh .... °° 
Guatemala .........s000++.00 
Leather—per |b 
Crop saree ene re 
do cccceccnelD 










English butts ...16 2 
do 00088 36 

ne butts ...16 26 
-..28 60 

Calf Shins we 28 
do weno 9 

do coor «= 1000 


Dressing Hides . ... «00 
i ee 
Horse Hides, English...... 
do Spanish ...per hide 
Kips, Petersburg, per lb 
do East India........... 
Metals—Copper per ton 
Sheating, bolts, &c...... 78 
BottOMs.cccrecccsosseeeeeree SL 
OBE ccciccnsernconencercsnce 
74 

76 


Be tt tt et tt et tt et BD sswooocooooooooosoe 


TORE COD: cocccccqssseese 
Best select... 
Iron, per ton 
Bars, &c., British ...... 7 
Nail rods cocccesooocecencce 











8 
Hoops... 9 
a 9 
Pig, No. 1, Wales . a 
Bars, Wales ........... eaéen 7 
Rails peboesqhennbbaceniiten wo Je 
Pig, No. 1, Clyde......... 3 
Swedish...... nesnauentition oo 

Lead, per ton—Eng. pig. 18 
sheet ..... eniiecousanstanacons 18 
red lead.. 20 
white do........ oe 25 
patent shot .........0000. 20 

Spanish pig .........-.-sseree 17 

Steel, Swedish in kegs... 13 
in faggots........ccccrceers 14 

Spelter ..........+e00 per ton 13 

Tin, English blocks, p ton138 

bars in barrels......... 139 
Refined .....++0 
Banca..... 
Straits ... 

Tin Plates, per box 8 
Charcoai, I IC. evcce 28 
Coke, I C ..... gcnnciitonen 26 

Molasses—duty 1/9pewt 8 

Oils—Fish £ 
Sperm .....0.+00..per tan 81 


Southern, pale............ 32 









Seal, pale ...... oe 33 
COE secccccsee - 34 
East India.............s.008 29 
O ive, Gallipoli ........ wee Ol 
Blelly ..cccccccccccccssesseose SO 
Malaga ...... eupspecsonses -. DO 
Seed, Linseed...... per ton 34 
Rape refined English... 45 
Do Foreign .......0.++« 49 
Brown oeeoee - 8 
Cocoa-nut ....... - 38 
Palm (Lagos) .....000-ee0ee 37 
Oil Cakes, Linseed, Eng. 11 
Foreign .....0.ceeveeee covese © 
Rape ....... ecveceece eccccsesece | © 
Oil Seeds— 8 
Linseed........+.++ per qr 60 


Rape, Calcutta, R.A.T. 67 
Petroleum-Refined.prgal 1 

Refined coal oil ...... we Ot 
Provisions—<duty free 
Butter--Waterford pr. — ro 

Carlow ....... woovescccecese 


Cork, 4ths, new ......... 3 
Limerick guecgucouneesaes 118 
Friesland fresh  ......+«.150 
American NEW....c00000++ 90 
JOTICY  cccccccccccceccccoses 116 
Bae n, sin; zed_—W ater{d. 60 
Hamburg sentensiasceuates 50 
Hains, York .cc.cccccsesvseees 88 


i Siedenevereqnuases 92 
Lard — Waterford and 
Limerick bladder ... 74 
Cork and Belfast do ... 74 
Firkin ard keg Irish ... 70 
American & Canadian 66 
Cask do do 70 
Po:k—Amer & Can..pr.b1.115 
Beef—Amer. & Can. pr.te.100 





Cheese—Edam........0-00++- 62 
Gouda......... aoevasencebeese 56 
CRIT actnensexsanetneees oo 24 
American ....... aoeonsecsee 70 

Rice—duty free 

Bengal, white......percwt 11 
Do cargo .. 8 

MATES ccccescccccoscccscces 10 

Arracan, Rangoon, Be..c0 9 

BOSD. crqpscsntionesissiiniainbas 10 

Sal 
PERL. ccccevenesd per cwt 29 
Bombay and Madres... 0 
English, refined ......... 33 

Nitrate of soda...... auecencse 16 


Ome CDANS BWOMmoooooooooes 


Cwm SR owaaarem SURSS SCOPES ETOIS®S®S 


ee ae 
CaAWNSSSSSS cosocozmw 
or — 
Bowsscossoo JWRoSShwrSerrw 
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CARMAlaOCaAANS 
ee 
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~ 
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116 
136 
64 
52 


= 


108 


78 
ro 
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140 


9 
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10 
10 
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Sago—duty 4}4 percwt s 
Pearl ...............per cwt 14 
Seeds—Caraway. «pr ewt 36 
Canary........s.00000-.per qr 53 
Clover, red ...... ---per cwt 70 
white ..... eccescecennenenenss OO 
Contamibet cccssscctssstsrveciee SD 
Lin-eed, foreign, ... per qr 60 
DOURNE sctrnnecipsceemsitnt 0 
Mu-tard, brown...per bush 15 
WEED <cocsncsvccunvensenssees’ © 
Rape per last of 10 qrs ...£43 
Silk—duty free 8 
Sardah ad Ib 23 
Cossimbuzar .....-..c000008 16 
QeRAROR . ccncenssceeresresese BS 






Comercolly....... ose 2S 
China, Tesatlee .. cone 28 
DOS AR cecvencsncsccasceses 18 
Canton.......... parouieccees - Il 


Raws—White Novi......... 36 
Fossombrone ........s000008 30 
OIG <caserensinveeeenne OO 








coocoosooo eoooscoooe@oooRoososoosoooSesoe 


S&S SSLERNSERRRe KSI FESESESS 
coco cooseoosaasAooooeoSooSooen 


SD: Ncaiessenied eekien — 
Organzines— 
Piedmont, 22-24............ 35 
BO. iB 35 4 
Milan & Bergam 18-20 34 40 
Do. 22-24 34 40 
Do. 24-28 34 i) 
Do. 28-32 0 0 
Trams—Milan, 22-24 ...... 35 39 
Do. 24 28 ...... 35 39 
Brutias—Short reel......... 33 39 
Persians ....... eurequeenenes ow 10 0 13 
Spices—Pe}per, duty 7. 
Malabar, &e 0 62 0 
Fastern . 0 6) 0 
WOE deeentcivecesenees eve O11 1 
Pimento, duty free. 
Mid and good...... perrlb 0 2 0O 
Cinnamon, duty free 
Ceylon, 1, 2,3  ....00.00 es v.28 
Malabar and Teilic: erry 38 3 
Cassia Lignea, duty 
WEB rasicesnses sveoes-per CWLLOD 0 110 
Cloves, duty free 
Amboyna and Ben- 
COOIEN ...0008 .perib 0 4 1 
Zanzibar and Bourbon 0 3 0 
Ginger, duty free 
E. India, com.....per cwt 29 0 30 
Do. Cochin & Calicut. 40 0 115 
DIGI - cqsserinctiqesnschen 31 0 33 
Mace, duty free ...... perlb 4 0 4 
Nutmegs, duty free ......... 2 7 4 
Spirits—Rum, duty 10s 2d per gal. 
amaica, per gal., bd nd, 
WROG TS GE secvcesetics 210 3 
BO C0 25 —— ccccercocee 3 4 8 
fine markS ...........+0« 2 Bus 
Demerara, | a 
Leeward Island — ...... 1 8 1 
East India “seo 1 §& 1 
Foreign — cesses a ee 
Brandy, duty 10s 5d per gal. 
Vintage of a commons ° 5 - 5 
lst brand a eeeccece - & 6 
in bhds EE wenacens 7 Oi4 
1867 ..... owe 7 3 8 
Geneva, common ........... © 34 8 
FUG <acncunevnamasnssnacceeses 30 $3 
Corn spirits, pf duty paid 12 0 0 
Spirits fo.b. Exporation 1 7 2 
Malt spirits, duty paid ...12 0 14 
Sugar—Per cwt—Duty paid 
British Plantation—Daty. 
grocery yellow ...... 5/3 32 0 35 
efi: Ing.......0. V,49%5/3 27 6 32 
Foreign Muscovado, luw to 
tine yel. grocery ...5/3 32 0 35 
low to gd refi...4/,4/9&5/3 27 6 32 
Mauritius, crystalised— 
Mes. 1B BF ccoceccecses 35 6 36 
13a14.. o 34 6 35 
BOR ID ccccccesceee 32 0 34 
Syrups, lw togd yel.49&5)3 29 0 32 
lowto fine br: wn...VW&49 22 0 28 
Bengal, Benare-,low to fine 
WRIED - .coccoceesed 5385/3 00 O 
Date,|lwiofineyl...49&5/3 28 6 33 
very low to fine 
DrOWN ....0000- 4/549 20 0 28 
Penang, superior yellow to 
good white......53&5/8 33 6 35 
low to fine ye low.49%5/3 29 0 33 
low to fine brown...4/Z£4/9 20 0 28 
Madras— 
crystalised white....../ 835 0 37 
low to fine yellow...5/3 31 0 34 
Native, low brown to low 
VOHOW ..ceeceeeeee VWSA9 20 0 25 
JSAZZCTY  coerecrecererereee 20 0 21 
Siam and China, low to 
good white......é 5355/3 33 6 36 
low to fine yellow and 
BTCY ..ccccocrececes 49&53 23 6 33 
DFOWD cccceccccoscees VXI9 2 0 28 
Manila, c'ayed, common to 
GOO ...ccccccccsesececees 4/24 6 25 
Musscovado ........cccc0ee 20 6 2 
Java— 
low to good white ...5/3 35 0 36 
low to fine yellow and 
 , ae epnséntends 5/31 0 34 
Havana, white, above No. 
1B « ccccoe cosccescosesce — 00 0 
florette, Nos. 1b 218.58 36 0 38 
; yellow, 12 a 14..54 33° 6. 35 
— 10 a1L.— 31 0 33 
brown, 7% 9.47 23 6 3 
Bahia & Maroim, low grey 
to good white ......5/3 29 0 33 
low to fine brown. 4/649 21 0 28 
Pernam, Paraiba, & Maceio, 
low to good white ..5/3 32 6 33 
FELOW .cccccccvee-coe 19K53 29 08 32 
low to fine brown.4/&49 22 0 28 


~ 
= 


0 


aw 


xnusuoocoo mS 


10 


9 
9 


ccooneouwunou 


_ 


eo oo 
eRe ee See mis hd ate 


a 


@oem @e esocooso @& 


— 








EE ST i 
eee elt CCl LL LO 


1197 


Refined—For consumption s. 
8 to 10 Ib loaves ........ 6 
12 to 14 loaves ............. 4 
Titlers, 22to24lb ..... 
Lumps, 45 1D ..........00008 3G 
Wet crashed ............... 





For export, free on board 
Turkey loaves, 1 to 4 lb 6 
6 Ib LOAVES ....cccrescerreeee MY 


BOD BO. cccnsesscncervesce OE 
BRD OD” ckcccree~wageserne q 
Titlers 22 to 28 1......... 39 
Lumps, 40 t0 45 1b ...... u 
Crushed ..ccccccccesccssceree SI 





d s 
0 Oo 
0 oOo 


TIONG cccscimsirtsnsehbimece 13 0 17 
Dutch, refined, ft. 0.%. in Holland 

6 lb leaves ....... eseuetvece 44 0 90 

TO GO ‘nmin. @ GB OD 

Superfine crushed......... Ho 0 

No. 1, «rushed ............ 349 «OO 

WO: Baceneisnes sqapidineghieves 34 0 =O 


Beigian refined, f.0.», at Antwerp 









4 and 3 Kilo iuaves ecoree MH OO O41 
Cymnlee, 2 ace covccessvcncse 34 6 OO 
Tallow—duty free, per cwt 
St Petersburg. IstYC...4@ 2 06 
Tar—Stockholm... pr bri 20 9 21 
Ar hangel .......... ov: eevee lz 0 6 
Tea—iuty 6d per lb 
Monings and Oopack+«...... 0 10) 2 
New Season's Kaisows ... 0 5 2 
Pakling ..... seescsesoscouensce os SS ee 
Sowchongs ..0..c00s-ccceereeses eR 9 
QOdOT EE scccccccccscncevens..c00 Oll 2 
Sctd. Orge.Pek.(Foochow) 1 4 2 
Scented Cavers (Foochow) 1 6 2 
Sctd.Orge.Pcko- (Canton) 010 2 
Scented Capers (Canton)... 0 G9 2 
Flowery Pekoe, fine........ - 29 8 
Gunpowder, Fychow aud 
Moyune, finest ........ 3 2 3 
Imperial, Pingsuey, finest 2 2 2 
Young Hy son, rey. 
finest.......... 23 3 
Fychow & Moyune €, \ finest BS he 
Hyson, finest ...........c.0.+00 $6 4 
TWOMERT -cocecsscoceseescscencee re 
Timber — Timber and 
Hewn Wood—Danizic 
& Memel fir...per load 50 0 95 
Rig Ge scccccvtsccccsesscese 65 0 & 
ere Dhicenicccscctecenss 4; 0 55 
Canada red pie ......... 5) 0 95 
— yellow pine, arge 85 0 105 
—_ —- small 66 © 75 
N.Brnswk.&Can.Bid.pine 75 0 
Quebec Oak  .....000000-120 0 125 
FORCES CHE tewecvsenconscones 75 0 135 
African Oak .......00..0-+: 126 0 140 
I,.dian teake ...............286 0 270 
Wainscot logs 15 ft. e: ach 4 0 100 
Deals & Sawn & Prep red Wood— 
Norway,Petersbg sand £19 0 °12 
Bwedisd cccsccesrcscescccesee 810 12 
BRIAR centive-sarisecevceses HID 1D 
Wada. scccecesscessd. seacee . £2 
Canava Ist pine............ 16 0 ] 
cma QI ec cecctencoceete 120 13 
American spruce ......... 715 38 
Dantzic deck, each ...... lis 0 2 
Staves— 
Baltic, per mille......... £13G 0 175 
Quebec, perstandarido. 75 0 77 
Tobacco—dy3/pibkipct. s d . 
Maryland, per ib, bond.... 6 6 0 
Virginia leaf .......c0-00-0-00. G 6) 
— SUFI cevccccee oo.0. G 7 
Kentucky leaf ..........-.0+ G 4) ¢ 
_ MTIPt ccccercoreee G@ 6: 6 
Negrohead ......... dut- 46 3 1 2 
Columbianlf.duy3/&5pe ¢G 6) 2 
TRUM ceceseresss eenccccccene 6 6 
— cigars, bd duty 3 5y & O&O 2 
Turpentine—perc wt 
American spirit eth cks 45 0, 0 
PUG. D dan’ cendntindscrwiecses Qo oO ¢ 
Wool—English—)«r pack of 2 I). 
Fleeces 8. Down hogs...£29 0 2 
Half-bred hogs ......... 2 10 2] 
Kent fleeces .......... 23 0 24 
8.Downewes& wethrs 19 19 & 
Leicester do .........006 1s 0 ik 
Ser s—Clothing,picklck 18 0 2 
PriMe oocecescesesccoes ls 0 17 
ChawGO co ccctanresiccces 15 OOS 
BQ CF cadcceconcscccseses lt O la 
Combing—Weter mat 23 10 31 
Pi: BlOCK ccccecces «v0000 2 0 21 
Cr- MMOD ccocccecscceses 16 @ is 
Hog matchivg..... ce 3610 35 
Picklock matching... 1p © 2) 
Super do - 18 O iS 
Colonia —rer lb ad °5 
Sy: ney. Fleece& amb... {| 2 2 
Scoured. @C.....0...0+++++ =. 
Unwashed .. ......+-+ ) 7% 0 
Locks and pieces ...... i er 
Siipe and skins ......... pil 3 
P. Philip-Fleece & iawb & 3 2 
Fooured, &C.........-0000e 14 2 
Unwashed ............+-+ Bi Wes ad 
Locka and ;ieces ...... 3. ¢@-.2 
Avelaide-Fieece & lamb i 0 1 
Se ured, &€.........---++ a re. 
Unwashed .... ....-..-++ @ 73 1 
Locks and pieces ... 67 1 
V. D. Ld-FleeceKklamb 5} 2 2 
Scoured, &e.......-+++++++ Ab Buel 
Unwashed .........00«.++ 9 8 1 
Locks and pieces ...... vw i 
Cape G. Hope—Fieece ’ 
and lamb .....0.0--s+000 01 i 
Scoured, &C.......0+00000e 13 38 
Unwashed ....c0- corre § OF OY 
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| $1317400 Stk 100 
| 83769810 Stk /100 
826885) Stk |100 
8626551) Stk |/100 
51786511 Stk|100 | 
11592754) Stk/100 
1159275i sexnee 


a oe 


Seaead 
4 7 , 


mae 


de 





ae 





6839942/) Stk 100 
77434051, Stk|100 
28383000) Stk 100 
77666881, Stk |100 


anes 


ns 
- 


° “f s ve * ss BA 4 - o cuh i Se ae f : 
| ‘ - ™ “ Fs ‘ a = — a % 
LL OL LL LLG LL ELL CE ALE LL LOTR Nit Ee Nt tL ea LN tele eas i aie ime leas ten aes staal ri yee os caenet - . a 
x oe, ¢ , - or 4 $ oo rs + akon oe . . at oe 7S by ,) 
A gee mM es pon nt Whe atl 


497204) Stk}100 
49720:| Stk|100 





9785337) Stk|100 
26133331) Stk |100 
12690823, Stk | 100 


32301401 8tk/100 
1156001) Stk|100 


909762 Stk|100 
15525601, Stk) 100 
14694251) 8tk|100 
47892793, Stk'100 
14239107) Stk|100 
14239108, Stk) 100 

15000, 20 | 20 |Staines, Wokingham, “a 

9762401, Stk i100 ‘Taff Vale . : 


- 


11095561) — o 


a nod 


en 


Sa ee ee 
ta o aaa Oe ek ee 





6000001) Stk|100 
2000001) Btk/100 
4000001, Stk) all 
1562501, Stk'100 
9600008) Stik{100 | 
9600001) Stk! 100 


Se eee ere ne nT 


eee nee 
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~ eee 


1323804) Stk|100 
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869901 Stk|100 
1288804) Stk|100 
1874508) Stk|100 

12982627, Sta |100 


i le ee 


ipseneod Stk/100 
4414812;) 8tk|100 
98003401 8tk|100 

7940401) Stk}100 


2877941| Stk}100 
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Che Economist’s 


RAILWAYS. 


ORDINARY SHARES AND Stocks. 


Name. 


Cambrian ......++« pevevequocansuaunces 


Dublin and 1 “Belfast J fanction . ond 


Glasgow a South-Western oad 





London, Brighton, & 8. Opes) | 
Lon., Chat., & Dover, Arbitration) 25 
Loudon and North-Western...... 


tan arnenenn _ 


Defd recvg no div 
"til 6% is pd to Prf 
able 


0 |Metropolitan & St John's Wood 
Midland...........09+ 

Do Birmingham and Derby... 
North British .........-++ 

Do Edinburgh, Prth, & Dndee 7 
North-Eastern Consols 69} 
North London ........csee.seeeeeeeeee 122 
North Staffordshire........ Senge weousl 0 
North & Sth.-Western Junction) ... 

Do New, £10 Shares... 
WF canscooveonnpoose eocusepveana 
Shropshire Union .... 
South Devon  ....coscsesecceres weceee| O 
ea 


Defdreevg nodiv 
"til6% is pd to Prf 





2500001, Stk/100 weedeat and Central ireland’ 22 
3 |Whitby, Redcar, & Middlesboro .| 


" PRavEREEce SHAREs AyD STOcKS. 
Bristol and Exeter 4% 
00 |Caledonian 5%, NO. 2.......cessese-| soe 

Do Scottish N. E., 44% ..0..025) +» ° 
Do do Aberdeen, gua. 6% 
Do do d0o7% 


7% AO .. serreceereees sovveeeeees! ove 
Do 6% do (W. E. eC. then 


SOCee Ser erewereeeee! see 


1100 |Londoné 8. W..7%,late3rdShrs. 150 
. Do (Portsmuh. perpet. anns.) 
100 |Manchester, ne ae 


138 
100 | Do do Bristol & Birming..6% |135 
% redeemable ........./103 


idated4% 
redeemable ............/103 
N. E. 4% ttt ee eee esas 
ital 


Autho- = - 
rised e | Name. 

Issue. | B® | & 

40000 1/0/6} all 





coe —- | Stk 100 [Tak Vale, No. 1 ...coccse.seeceeees 
2000008 Stk 100 Waterford & Central Treland.6% oo 


Prererence Suares & Stocss, with DivipENDs Con- 
_TINGENT ON THE PROFITS OF EACH 1 SEPARATE YEAR. 


‘Stke/100 aieteatan, 44% guaranteed*...) . 
















3350001) Stk|100 


eeeeeeteerereseesee 


sereeeeee 


Se eeeeerereeeeeeeeeeeees 





125227' 22 | 22 | 


4042091, Stk 100 


5570002 Stk 100 


Seee enon eeeeeteweresees| see 


De do do Ordinary........... ° 
Do do Midland 
Do do Dundee and Arbroath 
\Cornwall 44% guaranteed 
i\Glasgow & Sth. Western gua. 5%) ... 
Gt. Eastern, E. Count. Ex. No. 1/108 
Do Go Bo Me. Biccsecoccccoccccccces 107 
DOGO OM caicdesciccccssccccccscesen 127 
Do E. Union 4% guaranteed 
Do Norfolk 5% Ext. 1846 
Do do 54% Ext., 1547 
Do do 5% Wav. Val., 1847 
Do E. U. Harwich, 4% ......... ° 
Do do Woodbridge Ex. — 
Great Northern 5% 
Do 5%, redeem. at 10% pm.. 
Do 44% do do do etal eon 
do at 5% pm ...| .. 
Do Leeds, Brad., & Halifax,6%| .. 
\Great North of Scotland, 1st pref. 
\Great Sth. & Wst. (Ireland) 4%) ... 
\Gt. W.—Rent-chargep er gua.5% 112 
Do Consolidated guaran. 6% /11 


seen ereweeeeeeseseee 


seeeee 


seeeee! cee 
seerereseess| eee 


Do 44% (Black urn purchase) 103 
Stk/100 |London & Brighton,5% gua.No.1 
| D0 5% dO cccoccceceseee = 
D0 6% OO ..c.cercceceseee ee mall ene 
enanes enccccceessal Ge 


0. 2 
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Railway and Mining Share List. 


THK HIGHEST OFFICIAL PRICES ARE GIVEN. 


RAILWAYS. 


Prererexce Snares axp Stocns—Continued. 








Stk/100 | Do Scot. Central, min. 7 %... 
Stk/100 | Do do 4} % irredeemable* ... 
Stk {100 Do 4 % convrtible, issued at 80 
Stk'100 |Great Eastern, 44 %. 1861 So 
Do %, 1862 ... 









Stk/100 | Do 
Stk10¢ | Do New 
Stk 100 | Do do 


Stk/100 |Great North of Scotiand 44 %, A 
S'k 100 | Do 44 % pref., B 


Stk|100 | Do Bedford and Cambridge... 
Stk/100 | Do Shrewsbury & Welsh 


8tk/100 


Stk/100 |Metropolitan District, 5 % ...... 
Stk}100 |Midland, A 5 % preference ...... 
Stkj100 | Do B 5 % preference ...... 


«. | 8tk100| Do C 5 % covcserseccees vsveee 112 
«1 


Stk100 Do D 5 % cvccee.sreee 





5350007) Stk!100 | Do Stockton & Darl, Class D*/119 
25130007) Stk}100 | D0 5 % cccccccccsccscosecesesesessees 
1666662! 6 | 4| Do New6lshs5 % ConJan.’76 
700000| Stk/100 | North London, 44 % (max 5 %)] . 


6050007) Stk/100 |North Staffordshire, 5 % ......00| s+ 
213000/\ Stk/100 |Rhy mney, 6 %, 1864... ——s — 
300000/| Stk/100 |South-Eastern, 44%, 1359, ‘No. 
12000007) Stk/100 Do 
5915007) 8tk/100 Do 
7000007; Stk!100 | Do 5 % Charing Croas, 1863...) ... 

258201| Stk!100 | Do 5 % 1864.......c0cecesseseeeeee] ove 





* Failure of full dividends in any given }-year not to be 
made good out of the profits of any subsequent t $year. 


__ Lives LEaseD aT FrxeD D RENTALS. 


























Leasing 
Name Companies. ’ 
Birkenhead ........0-.000000 LAN.W.2&G.W 95 


Do 44 % Pref. ... . 
Buckinghamshire ......... 
Chester and Holyhead ... 
OGD . cempesecteevsses oo 
D0 6 %, .cocscessscescee povcen 
Clydesdale, guaranteed... 
Colchester, Stour Valle 


ee eeeeeerees 


Caledonian ... 


Do E. Anglian B 6 %... 
Do G0 C 7% — scereveeseee 
Do do No. 1,5 % = «..... 


DO cvcconcesens 
Do 


Do 
North-Eastern — H. 1|N.-E.—Berwk 


Do 3 minimum 4; % ow 
Notting. & Granth. R & C/Great Northern’ 93 
Preston and W 





20 | all |West Lonaon, Class A) |W. Lon Ex. 
20 | all | Do Class B.......c00-0008 > /Lon.& N.-W. 
20 jall| DoCrassC...........000 ) | & G. W...... 
Stk 100 | [Weymouth & & Portland ...|G. W. & S.-W. 











Stk|100 |Great Northern, 5 %, irredmble} ... 
Stk 100 | Do Permanent 5 %...-+...s+es0s| ove 
Stk/100 | Do Boston and Sleaford, 4} %) «+. 
Stk 100 |Great Western—Consl. Pref. 5% |108 


S8tk/100 Do No. 6 1866)104 
S§tk|100 Do No. 7 5 % ox000} 102 
Stk|100 |Lon., Chat., &c., Arbitratn, 44 %| 65 
Stk} 100 London and North-Western 5 %|1L14 


Stk|100 [London & South-Western, 44 %|101 


Do o 5 % 
10 | 10 |Manchster, Shff, & Linc.,5% 1865) . 
3000007) Stk|100 |Metropolitan, 5 % ....... evcceee esos] oe ° 
Stk}100 | Do New, 5 % .cercccccsseseses — . 
Stk/100 | Do 5 %, 18860 ...ccccercovscveseres| oe 








12 
Do 5% opt. to con. ‘Aug3i, 1872 28? 
125000 16 16 Do 5% opt.tocon. Aug.31,1873) 204 
148100) 20 | 7 |. DOG % dO, .cccrccccess.coscrecsovees si 
2750001 Stk 100 ‘North British, E. &G,No. e 5%* 106 
2968201 Stk 100 | Do £10 guaranteed, 1861 pomnen 
6500007 Stk 100 | Do Edin.. P., & D., 2nd,4%... 
Do Edinb. & Glas., No. 2, 5 %* 102 
3500007) Stk 100 | Do North British, 5 %, 1862... 
Do Edinb.& Glas., No.3, 5 %* 101 
24056692 Stk 100 Do Fdin. & Glas., Ordy, 44%) 85 
18690007) Stk 100 North-Eastern, 44 % redeemb'e 103 


ce 


it % 1962, Nod gg | 34251442) Stk} 100 


5 %, 1861 ..... — . 


seeeeeeceses) 


DO ssvccccoccee| 117 
E. Un. & G.E. ... 


Dundee, Perth, & Aberd.J.|Caledonian ...| 70} 
Do Preference ..... ecsccnel. EPO. euncchsess ee} ese 
Do Ist Class Preference 





Nrih-E-— Yorn! 112 
Lon & N.-W...'235 
London and Blackwall ...|Great Eastern..103 


Do epacesctnemeene a 
London and th-Eastern.| 64 
BDO PURERTORSD ccccccescessl DD. coconssences| can 
Tilbury, Peto and Co....'106 


gs ; - | 
cen eee EL LL LLL ALL 


ocean 


Hereford| L&N-W&G.W. 134 





RAILWAYS. 


Loves Leasep at Frxep ReytaLs—Continued, 
ane ee 






“Do 4 % guaranteed woe Do Seer eereeee) cee 
Dob % omelet sresereveees| lOO 
Victoria Statn. & Pimlico|/Gt. Wstrn., &.| .. 
West Cornwall ............ Associatd.Co,'s 80 


See 
___Dunzwtcne Stooxs. 

Autho-| gia '8¢ 

rised ¢ | Name. (SE 

Issue. | - 





1000000 Stk 100 |Cornwall, guarantecd......At %, 108 
8326732, Stk 100 |Great Eastern ....c0..-.cecceeeet %|) 96 
15000008 Stk 100 
16000007 Stk 100. | Do 1867, redeemable ......5 % 114 
28362754 Stk 100 |Great Northern ..........000004 % 101 
27426531 Stk 100 |Great Westermn.............0++..44% 108 


DO A. serccssereorecsssesveseveseD % (116 


Do encececcesecesoscosceconcecsoels % 117 


10092974 Stk 100 |Lancashire and Yorkshire...4 %\100 
1306239/, 8tk 100 |London, Brighton, &c.........4 %| 99 
6871602) Stkj100 | Dope ORIN csacnocenis % 108 
50000008 Stk] 100 Lond. ¢ Chat, & Dover ireabe too 
28357576) Stk/100 |London and Nerth Western4 % 101 
3108301) 8tk}100 | Do do , 
10000002, Stk|100 [London & South Western AA % 100 
3000007 Stk|}100 |Manchester, — &C...5 %) 
a Stkj106 | Do 44% 106 


Stk/100 | Metropolitan District, seeveeees % 181 


11202902) Stk} 100 |Midland...... + seecserecsserereerd % 100 
10013172) Stk|100 | Do .... 
2440731 


sevvevenecesseseeseeSt % 104 
scecceeresereeseees hh % 109 





Do. 
292694! Stk|100 |North ‘British, ‘E. P.& D.B5 %) 
2020271) Stk}100 | North Eastern. tevcenceceeseeses %) 101 


Rtk}100 | DO ....cccecccveverevceecseveeess4h% 110 


8414577) 8tk|100 |North London ......... punoene a 108 
1155501| Stk|100 [South Devon  .........se0.0.0- 5 % 114 
679801, Stk/100 |South Eastern Perpetual ...4 %' 

500000! Stk}100 | D0 d01967......ccccsreseeoress % 17 


Stk] 65 | Dodo 1868.........ccccces e005 %| 79 


3350004, Stk|100 [South Yorkshive, Bes coccensecth% 107 


“BRITISH Possessions. 


~}100 {100 jAtlantic & St Lawrence shares| 96 


309900|100 |100 | Do 6% Sterling Mort. Bonds 100 
4881335/| Stk/100 |Bombay, Baroda ne Ti 
300000) Stk}100 | Do menenstan pusensbeehiatdness mary 


15000) 20 2 Do 
15000} 10 | 10 Buftalo& Lake Huroniveferene: ot 


500000/|100 |100 | Do do 54% Bends. 1872-3-4...| 89 
6000002} Stk|100 |Cape, guaranteed 6%...........0.++) 80 
60000/| Stk!100 |Carnatic, Lim., guaranteed 5% 106% 


37000) 20 |2/8/0| Do do, issued at BBD. PERsccscesee 3/30 


1120007/100 |100 |Demerara, 7% perpetual prefer./106 
10000001} Stk) 100 | astern Bengal, guaranteed 5% |109 


25000} 20 | 20|} Do co 5%] «- 


21913650] Stk!100 |Ea-t Indian, do 6% 1094 
15000007) Stk/100 | Do Irredeemable 44 % Deber./104 
416000/ }100 |100 peepee AARNet Bd,1898) 75 


9500] 10 | 6 |Glasgow and ones Breton (Nova) 
scotia) Coal & Rail Co, Lim; 6 
Grand Trunk of Canaa ......... 1 

















6000007/100 |100 | Do Equip.Mert. Bds, 1 chrg.6% |100 
270500 all} Do 2nd do Scrip.........| 96 
29192501 |100 |100 | Do Ist Preference —) 69 
17339477 |100 |100 | Do2nd do evee waey 53 
7887221 |100 |100 | Do 3ra do Stock.........| 40 
63493511|100 |100 | Do 4th do do one ‘| 233 
13715360; Stk}100 |Great Indian Peninsula, gua.5%| poe 
9391; 20 | 12 | Do New do 5%) 
8685) 20| 6| Do New ’ 5% ht 
46074) 20 | 2| Do New 0 5%) 
€00000/| Stk|100 | Do 4% Debenture Stock nenins ot 
6245001 | Stk|100 |Great South. of India, guar. ier 
3500007} Stk/100 | Do 43% ...... eeveccenscennqescennencsitOe | 
60000) 20 | 2 DDO cececsscccczcccsvovccscere-eueveesen 
&tkl100 | Do 44% Perpetual Debenture.. aes A 
169700) 204 Great Western of Canada......... 
+» |100 [100 | Do6% Bonds, payable 1873... bee 
5470001 |100 |100 = oa do do 1877-8, 102 
750000/100 |100 do do 1890.../106 | 
1018200/ |100 De 5x Pref., issued at 80, con 
(when paid up) tillJan.1.1880| 68 
2050007 ~ aneenene Bridge,6 % patna - 
660007100 Do 6 % Mort. Share do.. 
snow sic sis aanens S neh 
tk/100 ras, eeeceeess 
10000007} Stki100 | Do do % neccecees 103 
5000007 | Stk|100 | Do do % sevceceve] 98 
600000) 2 eocsccococococccooococs 
l 50 | 50 |Melbourne & Hobson’ s Bay Unit. 6 
«+ {100 |100 | Do 6% Bonds. 1880...) 103 
+  }100 |100 5% do do 1895...| 93 


Do 
ane «+ | all (Midland of Canada, Sterling Ist 
ee SCTIP ..coce...eeeeee 


Ce eee 





98 


210000) ... {100 |N.of nner lst —- 
2850001 


ws 100 6%, 90 


4 = shares 5% «+ 
100 Nulhatee 5% ...| - 


Six|100 |Oude & Rohilica 5% «207 
40000001 =e nd, guar a 


93992001! Stk'100 Seinde,Punyaub, Delnt,gua.3% 1064 


ForEIGN KAILwaYs. — 


10 | ali [Antwerp and Rotterdam coors 15} 
Bahia & San Francso., L., g.7 % a 


all |Belgian Eastern Junction........- 

all |Buenos Ayres, Gt. Southern, L. 

Do Sa'ado Extension.......... oo} 124 
10| 5| De Azul&Tandil(CarmenSec)) 6 
20 | all |Central Argentine, L., gua. 7 %| 208 


00 all seeseecccnenesesreaeaoeesenereees| *** 


ee 
=e 


is be 08 
_ 
So 
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Bombey: Bar., &C.1 A 
[Aug 5} 3102) 3343 21862) 21136 | Great Lux 
2 embourg... Sept17) 9299) 9579)108544, 96955 
Oude and Rohilkand|Aagl 242) «433 | 
is 4 

























Forsiex ete ates RAILWAYS. 
aw. nued. 
; Fereten Rattwar Onar IGA MON: BRITISH MINES—Conti 
rd 5 | 3 | $ “ nz eamoner-Contipesls _ | Authe-[ | —~ Continued. 
= 2 o> | 
ie aie) E15 fied | § ra] Name | a | 
— 
$0000) 18 a eee Exxtemelon.ceccescecleseesos «+ | 3 [West Basset, Mogan”) 
60000) 16 | all Dilnaburg & Witepsk, L., Serip 203 | :.. 12389] <. |... |WetCaredon“Liskeard’| 1} 3 
115000 1am Do apy out onl] % oo 10 | West Chiverton i 2 
10000: = is ‘Dateh- enish BLT Atami 100 % wee 47} West Seton eee 16 17 
> a Do New ....... OE 4 25} = evece 61 Ss w are —- " 130 } i 
17500 40 | 18 oe ROD .ccovacnahichtendsl ve - | 2% 81 | par|N ae 2% a ee Te Wheal Buller, “Redruth") 35 4 
100000, 30 | all 5 |Goeat Lausabeengee.c” tation! | 100 [200 | 85 j100 lOrel-Vitebok, ¢ Some. 8:5 toad]. | "e lwiMaryAneMenkecic| 8° 10 
2500. weer dee omens “ogy Sacigenesbual . gua. by Ru eee n,Menhe: 
wee guara Deornertis Limited, vi imi ‘100 D man(Sinyraato Aidin) 6 % a eee weal Gen al 2 a | 
60000} 20 | alt ‘Mexican, Limited” eens) af | x00 [100 | “8 00 Iparis LyonsAidditiranean | w-_WATOW-Trelawney “Liskeard. 
26595) 20 | all Namer dle scececcocccncoorce 100 5 1100 R 8 ean3 %| .. “s 
gegua) By the ¢ 4} \Recife&S.F. (Pern) Jly 1873 7 %|103 COLONIAL AND 
1 20 all a eg Beigian 4 10} | 100 /100 wo 5 |Royal Swedish ....... oe el St fe a rd ate FOREIGN MINES. 
625000! 16 | all a ante % Pref) Governt. (| 24 a an ooo ss eeceeeee 7%) 85 2 amilios, Limited “ah | 
1 10 | all | stern of Brenee Sr Attia ah. Up iey bitee Rtiee Bobs — UG. Sectenensins 7 %\104) 1 ja Almada & Tirito eek gide. 
uaumiael t% Ayres, Lim.. eT TTS ae — Sipaeadinee 6 % | 1034 Silver Mining Limited! t Wb} 
6000 10 /all| Do Deferred. ea Ras 15 100 |100 1 par are ‘ i eecccseseseccescoes 6 % |1034 1 Anglo-Argentine, Lim..,. i i 
11250 10 | ‘all Norweg! near 114 20 | 20 | 90 | 20 /S. re a an Cassaba, Lim 8 % 100 1 1 Do 15 per cent, Pref. 7 
| BBS acetate | B18) |B feted ment 9) | Se £ | tt Jancio-Bretinn Geld] 30 60 | 
Th) neces | CO reseseese | o-Ita j j 
et ole Mediterrecsan| .< | 100 00 | -- | = |Tembod-Kesists cuanatd ; :f 0 | 9° \asetralian neceeeesd. 18 “16 | 
pooee i bertiy ne traer e a 5a SS Wane ses. 3% | 2b | all |AustralianUnitedGoid, | 
50000 20 en a 7%| 163 Westrn. & N.-W.of France 3 %| 10 | 7 |Cape Copper, Li 4 is | 
5 8 een secbiiapsieanee ’ ‘BRI 2 | all |Capula Silver Limited” ae | 
a eeees) see + , *| oo | 
iso 4 a Swed server oat sf | a 7 TISH MINES. 5 | all |Chontales Goi & Silver 
} ‘all dacsinn ait Steen eeeeeceersesseces rised —— Z, Lim ie eer Ba ae i 
} 17000 10 | | alll | | Do 5} % ae eeeee seeeeeee “a eee Issue. a Paid. N Clos 5 all Colorado Terrible Lod ° 
100000 20 | all San P CTONCE seeeeceeseee! LOL a a ing Mining, Limited.. 8 6 | 
750000. 20 | ‘all So Paste, Limited, gua. 7 %..-| 223 —— Prices 20 16} |Copiapo, Limited .......,. 1 
| 134900 20 | al Pini ne 12000 5 | all |Assheton, Limited... er 10 | all. [Eberhard Nrhuliteyi| 18 
‘ 16250 10 | 5 ‘Swedish Central, Limited. eee 12000} 2 ll Bronfloyd, Limited seecee) cee eee 1 19s Ecli oo hm 2s 30 
40000 20 | all ‘Turin and 8 oeee 7 a Caegynon, Limited 1 ipse, Limited | 7748 208 
26757, 8} all West om gn shiemiion eovecesee 2 prem qos ry IChiverton  .........0+....0. .* : on eer a, Limited i 25 3 | 
a eeeeeseceserees { SB) nee . SOneTORE: ome ose ron j 
20000 10° all | Do 8k % Preference nunc i, 11024 = | 1, [Devon Great Console’... 06, 106 20 | all General Miving Ass, 1 + | 
_ 500 000 20 | all ‘Wester & N.-Western of France 512! ... 364 : = Duanet, secenesncossooss 2 l 1 1 |General Brazilian Li be 9 
F nn 6144)... | 2/146 |East Carad Iilogan") 6 8 1} | 13 |Kapunda, Limited. =| i | 
| ee SI 6000| :.. | 3% |East Grenville .......... 23 3 | all |Linares, Limited .....-.. 3 4 | 
| ae teaieece 1906 ... 3/90 \East Lovell. sevecesesess 23 3} 5 3 |Lesitenion Limited... t 4 
|g | a | Redeem. lg, | 12800 4 | “alt (Great Laxe socrceverirn 1A 16 7 | all. |Pacific, Limited..........,.. 4} a 
3 2 omer ane ies 5908 . 40 \Gt. ‘Wheal Vor “Helston"| . 18 4 all |Panulcillo Copper, Lim. l 23 
Ses df] Baz |.Aolkereeen) at | Gad | Sema | 
teenage eo ee i ovecsecsccoses ‘on Silver Lead) 
21 20!|. Saetetin lle 896! ‘Hingston Downs .. 22 3 | 
* rp and Rotterdam. |.» |13/17/6 Margaret, “U | t Mining and Smeltin 
100 |100 | 7 par, Bucharest & Giurgevo, aon + 9000) ... | 4/10/6 | Marke Pn re . - ; 1 |Port Phillip, Limited . “I _ . | 
eve | all lone, Ly os 7 %| 92 = 4 — pewvaly Iron Ore, Lin. - ‘ : = ons“ Limiced... le 
on ew -Azif,gua. by Russ 5 %| 8 i [New Seton ...-.svsccosseseee Vicente, Limited ° 
843 43 = | aan © Se so £08! «+ [54170 North Roskear neers a ee. Sao Vicente, Limited .... ... J] 
par | cock Sailian ae. batanel 10) :-. | $/11/3 North Wheal Croft ail |Scottish Australian,Linj.| 4 z | 
Home Government 15000) 2 all |Penrh ‘ Yrereee 13 23 2 all |SierraButtesGold Mini a) 
38 | par| Do 1869 woo A) 77 -— eg Yes 4 1 Limited, Ordinary | 
lalla! 44% | 79 11201. | 10/87| fPrenia Se ianmapeg 7 1 20 | 15 [St John del Rey ‘Lin | Py a 
* *% 75 7 ae Of France......c--« 5 | " on oe 1} |Sth. Caradon, Be Cheee"ha0 210 1 . ces spe Gid., 3k 3t 
reat Luxembour * oad a 5t \South C s |Taquaril Gid. Comp., L.! 
20 | 20175125} Dow. G seccccces 5 %| 32 496! |1 ONGUTOW ....00006 } 10 ll 30 |29/6/23|Unitea M P., 4! 30 3.0 
100 ro ve» | eee [Havana and Matanzas...... 7 % 70 ra : eae ee Hy i 10000 10 . eetansienre ol Lim Brame 
cm eh enw erorenee: 0000! 3 al leenaediet iiedes 10 aneouver Coal, Limited|- 5} 6 
100 [100 | “7. {100 [Matanzas and Sabanilia... 7 %| a3 By oe aso 3 | all [York Peninsula; Limited) nt. 
a tee ae 12000 “2B Van, Limited. 45000, 3 | all |Yudnamatna ofS. Ausf] “1 
O F F I C I A ee aT , : * Call pending. - 
| RAILWAY —— 
| TRAFFIC RETURNS. | 
Amount Dividend | a jenaianiny ' 
}] e Net nd per cent. Etat g? Mey, | 
RECEIPTS 
| expended saad Revenue — eq Aggregate ie 
‘ | il 
| — past | let half ‘end half! 1st half Name of Railway. Week eo Same | 7 ce el 0 je 
| Report. jpermileyh’if-year| 1870. | 1870. | 1871 gers, |mineris,, Total | | iaamaane Cee 
—— , | ending | parcels, | cattle, Receipts week per | | 
F i! wds| sala Seis enema bereree bee eee 
26/0 ———— —— —— 
| 1166241 | 11667 | 11869 | 0 12 6 | 0 100 | 0 10 0 |*Beifast and County Down.... cae a 4 84-844 rn a oe 
'; 670000 | 13611 | 30721 15 0 3 0 0 |Belfast and Northern © en OE > OY: Oe) a 853 | 21 79 ~ | 2 | 
«| 5007763 | 32946 | 109889 | 2 0/5 00/5 00 [Blyth and Tyne ounties . 22 1996| 1405| 341} 2716| 34 4 7087, 4h) 48 | 
| auvzsi25 | 32562 | 590264 | 1 iso}? 28 | 2 $< penaees Exeter ecesneeeenneeee s SS Se SS | Zit] o7 | soos] sero so] 35° | 
100000 14667 Shi 3286 | 9725 9089 3 ; 
| 3150729 | 33060 | ae 2126| 2150/2150 ‘Dublin and Drogheda ............... 24 16562 | 29946 | 46508 | 43426 ° 114817; 112629) 151%) 151 
| ee oo) coe ee peor. 2.0 e ieee BDOUR soeeeeneee sos 24 1481) «764 | 2245 | 2396) 30 375705, 350782: 704 | 682 | 
ew  -4he4 181401 | 2 15 0 | 2.15 0 | 2 10 0 |*Glasgow and South-Western... Se el wel eet ee | ee 8 76 | 75 
| 19498545 | 397 | 496260; .. | 0176) .«.. (Great E t uth-W estern......| ieitentonn ee 15487} 1 89146 = 78685) 95 | 
12 | 535794 2100/4 26/21 ASLETN 2.0. .0000s eereccecccecceces | 24) 245: 593 =i = 116776) 108397) 275% mn 
| 3066122 11930 | 47839 5 0 Great Northern 79 | 20598 | 45177 | 43079 | go | 632037) rf 2764) 2705 
{| Gogadas | iases | 149074 | 2 10.0 | 210.0 | 2 10 0 jarest Southern Scotland ........... 24 23407 | 27560 | 51057 | 40183 | 104 567309 547648 401 a7" 
| 46197591 | 33332 122 Peer 0 | 210 0 |Great Southern & Western (Irish 2 sates sesee seneegesnees | 3756} 4139) 14 34235 3397 aL | 487 
23906363 | 56001 | 770552 | 3100 |3100| 3178 I*Great Western .... } 22,9274] 548} 6122 | 13457 | 94 | 2, 256%) 256 
e5200006 | Secsi 1912118 |3°00|8 1263 7 6 iLonson ana Ne Yorkshire ......... 24 47072 | 47033 | 94110 | soz6s| 67 | 74545, 7080 soo Lises 
17818505 | 47965 309149 | 0} : = 6|3 76 |London and North-Western, & “| 26 22947 | 32526 | 55373 | 50017 | 120 | 718560 a ane ses | 
. 30502 | 412117 3 = | 50/0 7 6 London, Brighton, & South Co a 24 69086 | 91534 | 150680 |} 141205 | 98 1328718 1724068. 4284 A235 
| 17611679 | 129497 122375 0 | 2176) 2 7 6 |Loncon and South-Western ome: 23 25642 | 6475 | 32117) 29250| 86 | 386047 aaa 10 
} 708677 | 17748 | 2011/3 00/3 0 .. |London, Chatham, and Dover ...... es Papteess S7a88 | 3408 | 66 | 434043 412663 sen 
|| Wanbas74 | 50921 | 900449 | 0 10 0 | 1 30 | 0 18 0 (Manchester, Sh2é ene Dome = 2 a) ae) | ett a on 136 
748784 9705 anchester, 8 we; 2332 | 4 3} 
7487947 | 901713 | 36294 |5 00/6 00/6 50 IMerypert and Cartial & Lincinsh 24 7977 | 18730 26757 | 24568 . Bo 31503 45 | 465 
|| 615330 | 351617 110 1 126|1126| 1 17 6 |Metropolitan.......... vod et ae aa 543| 1821 | 2364 1945 | 62 23660 seas el a = 
tae) -— }— | 7 eee il igeapieegehctoeen | Tae} 7799 noes | o7ey sezas, 74 "7 
| 83975847 | “45179 1032183 | 3 36 | 3°78 | 3 2. nn Ee yt emenne 9 78 5121, 4641, 18 i 
| 1485018 | 31958 waves |1150|2 00|2 00 Midland Great Western (Irish) ...| 24 30267 | 54052 | 84319 | 79024 | “os i gies70. 860 | 
[ae aloe bate ‘Monmouthshire ... no 22} 955 | 45a7 | slug) Tiss.) 24 | 7aH0 ae ont so | 
| azanoe BS nes wil we /*North British .......... leaden | _ 537] 3217| 3754 1i _- 9 
| tin | Hie aden 2 Ze |40 Ze Ronen min} Bm | a se | | ue suet et rt | 
|| 6660551 | “22426 | 140848 | 1 5 0 North London .......sessccersss-secconee | $2008 | 70671 | LoseeD | 82608 | 7) | BAELSS)) 1117796,1008 
|| ,.974476 | 29629 | 11602 | 1 5 0 | 2 10.0 | 1 100 |Norte Staffordshire snvevsnwneen Mle ecleneeee-| 20888 | | 6721 | 560 | 90850 Pris 12" 13 
| 54019 | 317750 1 50)2 00)1 $ YMAMCY seneseseee allie themeatedl a 9665 | 35 | 126062, 117816 207 | 297 | 
| sestees | 27918 | 70686 | 1 00 esata 3 : [aout Eactorn eens seceionieal 23, 27815 | 8463 | 1371 | 1186 | 59 | 15396, 13200 22%) 228 | 
|| 1787561 | 28374 87398 | 5 0 0 ee) eae — ie a 24 4243 «1574 | e268 | 31583 | 104 | 423141 390143 346 346 
| ton T7500 | 40082 2100, . 10 0 A ~>-edicsnamem sccereeseossacs wos] eae omen «ee, 7090 re | as aoe a -_ 110 
—e ae ( 0 0 1 5 0 Ww eeeecceceseesoeseesesesesees eeeee 7 j 1741 | ‘ 63 
| 132 aterfor and ‘Limerick ... cvqecossnses 22 1066! 1153 | 2319 | i607 | = | 42441, 38406 me 106, | 
. = ne eee — 778 | 
| Week | Receipts —|Total receipts COLONIAL AND FOREIGN. a | 
Name. endng| 1871 | 1870 1871 | 1870 | Name. aed & | —Receipts.—.| Total receipte | Week 
| Bahia & 5. at | jen ng 1871 | 1870 | 1871 | 13870 Name —Keceipts.- —Fotai receipts 
| Francisco July29| 453) |‘... | GtIndian Peninsula,July29, 19987| 10776 S| 
sete b tats y29, 19387) 1 96976) 66574 | Ottoman .............-. Sept! pom a Tsea7, 146465 | 
Satiomeee sovcceseecs aman = oe exe Gt Southern of India\Jne.24| 1307) 1296) 32122) 34426 a yes ! 

|| Eastern sengal .......July22} 577 coo | eee Gt Westrn of Canada Sept22) 22432) 17334 Punjaub and Delhi...|Jne.17) 4725) 6904 154082, 160335 | 

1} G4.Trunk of Canads Sept to ROOD cee veeejAug 5) 11527) 7678 ° - ae Francise: aly 396} 1172) 44207) 66101 | 

| ee eee ere ee eo 67005 | Smyrna and Cassaba|e ine) aus] 1247] tUstl) 11278 | 

* The aggregate is reckoned in these cases for the half-year sinning Tot ig a —————E—__e | 
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Is the most durable and beautiful paint 
It is especially adapted for painting irca, 


incrustatiop. It should be used instead of Red 
exposed to Salt Water. 


Sulphate of Barytes, in proportions varying 
produce good work with such 


their best work. 


“ For public schools, 


suffered in health. The reason is evident—the breath 


CARSON’S PAINT, 
PATROXISED BY THE QUEEN, 
Is extensively used for all kinds of 
OUT-DOOR WORE. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, AND 
COMPO. 
2 Cwt Free to All Stations. 


’ Patterns and Testimonials sent Post Free. 


WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Lupeate Hii, Lonpoy, E.C.; 

AND 21 BacneLor's Wark, DUBLIN. 


AGENTS FOR THE 
ARCHIMEDEAN LAWN MOWER. 


|| Prices and Testimonials Post Free. 


WHEN YOU ASK FOR 
GLENFIELD 


STARCH, 
SEE THAT YOU GET IT, 


As Inferior kinds are often Substituted 


for the sake of extra profits. 
,DUCATION IN GERMANY.— 
| ka ANGLO-GERMAN ESTABLISHMENT, Bonr- 
on-the-Rhine, founded in 1647.—The Principal, Herr 
TUOMAS, prez ares Gentlemen's Sons for the Army 
, Ci! service, and Mercantile pursuits. German aid 
trench are constantly spken in his establishment, 
where the comforts of an English home are provided 
by an English lady (Mrs Thomas). The highest re- 
ferences given.—Apply to Herrn Directo: THOMAS 


Heer Strasse, Bon-on-the-Rhine —Frequent escorts 
Y - re , ) 7 i> 
pe NEFORD’S FLUID MAGNESIA. 

—The medical profession for thirty years have 
a proved of this pure solution of Magnesia as the best 
remedy for Acidity of tne Stomach, Heartourn, Head- 
ache, Gout, ani indigestica; and as the best mild 
ajrient ior delicate constitutions, especially adapted 
for ladies, children, and infants. 


} 
{| DINNEFORD and CO, 





Chemists, 172 New 
| Bond stree., London, and of all other chemists through 
| wut the world. 


“\ESSRS GABRIEL’S 


CELEBRATED PREPARATIONS 
FOR CLEANSING, PRESERVING, AND 
BEAUTIFYING THB TEETH AND GUMs, AND 
| PuKEVENTING TOOTHACHE, 


| Sold by all Chemists and Perfamers (with directions 
| ior personal use), and by 


MESSRS GABRIEL, Dentists 
| (Established 1815), 


64 LUDGATE HILL, CITY, and 
66 HARLEY STREET. W., } London. 
‘ (their only Establishments.) 
Where they practice their painless system of 
DENTISTRY. 


Messer GABRIEL'S OSTEO-ENAMEL STOPPING, 
warrante to remsein white and firm as the tooth 
itself. This beautiful preparation restores front 


tecth and can be easily used. 
Six Teeth. Price 5s. . ne ae 


Mrsses GABRIEL'S ODONTALGIQUE ELI ° 
this celebrated Mouth Wash is on Seieadlibons 
| strengthens the gums, eradicates tartar and all 

mjerious secretions, sweetens the breath, and for 

j cleansing artificial teeth is iavaluable. Price 5s. 
| Masses GABRIEL'S CORALITE TOOTH PASTE 
tor cleausing and improving the Teetn, imparts a 
natural redness to the gums, 

to the enamel Price 1s 6d. 


and gives briluaacy 


A word in season en the tecth may be had upon . 
+ cation free of charge. . — 


UBBUCK’S PATENT WHITE ZINC PAINT 


known, does not stain or ree eT 
large to d by their process, which is patented, is cheaper than White 

ams od as, by virtue of a semi-galvanic action, it enters 
_ the pores and forms an amalgam of the two metals, which protects the Iron from decay ¢r 


Lead, which is proved to be destructive to Iron 


ApULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 


from ten to thirty per cent. No workman can 


material. Those who have obtained the Patent White Zinc 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


Each Oask of Pure White Zinc is stamped— 
* HUBBUCK, LONDON, PATENT.” 
| THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
and all reoms occupied by children there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the country to newly-pairted houses have 
extracts the insidious poison from paint, and the lungs 
uraw in the deadly vapour."—Jonw Bot, September 14, 1850. 
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APPIN AND WEBB’S NEW 
PREMISES, 
MANSION ee BUILDINGS, 
Ts + 

FINE CUTLERY, ELECTRO SILVER PLATED 
WARE, SPOONS AND FORKS, SUOLID SILVER, 
DRESSING BAGS and CASES, and ARTICLES for 
PRESENTS in every variety. 

This establishment is most cenvenient to purchasers 
arriving and departing to and from the City, by being 
close to— 

SOUTH-EASTERN RAILWAY, Cannon street ; 
METROPOLITAN DISTRICL RAILWAY, Queen 

Victoria street; 
METROPULITAN STATION, Moorgate: street ; 
LONDON AND CHATHAM RAILWAY; 
MIDLAND RAILWAY; 

and 

Omnibuses to all parts of London. 

MAPPIN and WEBB, 

MANSION HOUSE BUILDINGS, 
CITY; 
and at 76, 77, and 78, OXFORD STREET, 
LONDON. 
Removed from Cornhill. 


JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD. 





RUPTURES—BY ROYAL LETTERS PAT? NT. 
‘ 

W HITE’S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The usc of the steel spring 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVEK., fitting with so much ease aud 
closeness that it cannot be setected, and may he worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwa ded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London. 

Price of a single Truss, 16s 21s, 26s 6d, and 31s 6d 
postage, ls. Double ditto,3ls d, 428, and 52s 6d; post- 
age, 1s 8d. Umbilical ditto, 42s and 52s 6d; postage 
ls 10d. Post-office orders to be mace payavle to John 
White, Post-office Piccadilly. 

NEW PATENT 

rr ff y T -\T . 
ELASTIC STOCKINGS, KNEK 
CAPS, &c., for VARICOSE VEINS and all cases of 
WEAKNESS and SWELLING of the .EG3,SPKAINS 
&c ‘They are porous, light in textare and inexpensive 
and are drawn on like an ordinary stocking. Prir- 

43 6d, 7s 6d, 10s, and 16s each; postag:, 6d. 

WHITE, Manuracrurer, 228 Piccadilly, London 


Gu RES OF BRONCHITIS, 


Asthma, Consumption, and Coughs, by Dr Locock’s 
Wafers.—Mr Clifton, 45 Fleet street, Bury, writes :—* I 
have great pleasure in recommend ng the wafers, know- 
ing that they are a sure remedy, X&c.” In asthma, con- 
sumption, b. onchitis, coughs, colds, gout, rheumatism, 
and all hysterical and nervous pa:ns, instant relief is 
given by Dr Locock’s wafers, which taste pleasantly. 
Svld by all druggists at 1s 1}. 


VERLAND ROUTE 
vida MARSEILLLES.—COM- 
PAGNIE DES MESSAGERIES 
MARITIMES DE FRANCE.—French 
Mal: Stcum Packets leave Marseilies as follows:— 

f Port Said, a Aden, Suez, 
Mauritius, Point de Galle(Ceylon, 
Every four Pondicherry, Madras, Caleatte, 
weeks from } For P 

Singapore, Batavia, Saigon, 
Hong Kong, Sharghae, ana 
Yokohama (Japan). 


March 19. 
To ALEXANDRIA fortnightiy from December 8. 


For passage, freight, and information apply to the 
Agents, 97 Cannon street, London; G. H. FLEfCHER 
and CO., Liverpvol; at the offices of the Compagnie 
des Messageries Maritimes de France in Paris, Lyons, 
ar aed Marseilles; or to Smith anu Cv., Rot- 
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* Passengers Eastward of Suez, securing their berths 
in Ludon, are entitled to the couveyaac of their lug- 
gage ree to Marseilles. 


ee — 


BRINDISI MAIL R 


cousra,  “Raples via 


Route. For through trickets and information 
the SOUTH ITALIAN RAILWAY.—Agenta, Lebeoeans 
Co., 5 Biliter street, London, E.C, 


(APE OF GOOD HOPE, 
J ALGOA BAY, and NATAL— 
The UNION STEAMSHIP COM. 
PANY'’S ROYAL MAIL PACKETS 
_~ from a adie ae on the 10th and 25th 
e mon ing at Madeira. A urgeon 

stewardess in each ship. e = 

Rathks OF PassaGe Mowry. 





First 


Class. 
sitet 


To Cape Town and St Helene..| 30 guineas | 20 gui 
To Algoo Bay and Mossel Bay| 33 guineas | 22 Siean 
To Nate] and East London _...| 37 guineas} 25 guineas 








Including a free pass by rail from London to | 
Southampton for passengers and baggage, also dock and | 
agents’ charges. 

N.8.—The packet leaving Southampton on the 10th 
calls at St Helena; the packet leaving on the 25th | 
corresponds with Natal. 

Apply to Falconer and Mercer, 23 Leadenhall street 
London ; or Thomas Hiil, Southampton. "| 


()VERLAND ROUTE.—. 

The PENINSULAR ana 

ORIENTAL STEAM NAVIGATIGN 

. COMPANY book Passengers and 

receive Cargo and Parcels hy their Steamers for— 
From Southamp- 











ton. From Brindisi. 
GIBRALTAR ...) Every Saturday, , 
MALTA  q..cseeeef at 2 pan. =e 
ALEX ANDRI 
ADE) ......... ae Every Saturday,) Every Tuesday, 
BUMBAY ...... at 3 pm. asem 
GALLE sete eeeeeees } f 
MADRAS........ . | Saturday, Sept.2, | Tuesday,Sept. 2, 
CALCUTTA ove 2 p.m. ‘And at 2 ain, oe 
PENANG. ......008 every alternate every alternate 
SINGAPORE... Saturday Tuesday there- 
CHINA .s0..cccce08 thereafter. after. 
JAPAN nrecoecceees 


Saturday, Sept. 2, }) Tuesday, Sept. 5, 


AUSTRALIA ... 2 pan. And at2am. And 
NEW ZEALND every fcurth; every fovrth | 
: Saturday| Tuesday there- } 
thereafter. J after. i 


And all Ports touciied at by the Steamers of the 
British India and the Netherlanis India Steam Navi- | 
gation Companies. 

An abatement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers who have pail | 
full fare to or from ports eastward of Suez re-embark- | 
ing within six months of their arrival, and 10 per | 
cent. to those re-embarking within twelve months. 

Through tickets to Brindisi can be obtained of Le- | 
beau and Co, 6 Billiter street, E.C. (3outh Italian 
Railway Office.) 

For Rates of Passage Money and Freight, WHICH 
HAVE BEEN MUCH REDUCED, and all other in- } 
tormation, apply at the Company's Uffices, 122 Leaden- 
hall street, London, or Oriental p! ace, Southampton. 


* : 
STEAM SHIPS.—|| 
The GESERAL STEAM NAVi- 
GATLON COMPANY'S powerful and 
first-class STEAM SHIPS leave from 
St Katharine’s Wharf for— 
HAMBURG— Every Wednesiay and 
Oct. 4 at noon; 7 at 9 am. saloon, £2; tore cabin, 
£1 6s. Extra vessels, carrying cargo only, leave 
aleo every Tuesday, Thursday, and Sunday morn ng. 
For particulars of freight apply to F.Stahischmidt anu 
Co., 20 Lower Thames street. 
HAVRE — Every Thursday. 
Saloon, lls; fore cabia, 8s. i 
ROTTERDAM and the RHINE—Every Wednesiry | 
and Saturday. Oct. 4 at 10 am.; 7 at noon. Chief | 
cabin, £1; fore cabin, 15s. Return Lickets, 30s and 
22s 6d. { 
ANTWERP, BRUSSELS, COLOGNE, and the | 
RHINE— Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s aud | 
22s 6d. Brussels, 17s 3d; Cologne, 30s 6d. Leavivg | 
Antwerp for London every Sunday and Friday at no». 
OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—LEvery Wednesday and Saturday. Oct. 4at4;7 a0 | 
6 am. leaving Ostend for Loudon every Tues 4¥ 
aud Friday night. Chief cabin, 15s; fore, 1% | 
Bru sels, 18s 10d ; Cologne, 32s. 
BOULOGNE—Daily. Oct. 1 at 2; 2and3at3; + | 
and 5 at 4;6at5;7at6;8at7am. Cuief cabia, lis, t 


fore, 8s. 

From Irongate Wharf for :— 
CALAIS—Every Wednesday and Satu: day. 
4at4; 7at6am. Chief cabin, 11s; fore, 8s. 
EDINBURGH—Every Wednesday and Satard sy 
at10 morning. Fares: Chief cabin, 153; fore, 125; 
deck, 7s. 

NEWCASTLE—Every Wednesday and Sunday * 
9 morning. Saloon, 12s; fore, 8s. 
YARMUOUTH—Every Wednesday at 3 afternoon. 
Saloon, 8s; fore cabin, 5s. 

Fre Custom House Quay as 
HULL—Every Wedaesday and Saturday, at § morn 
img. Chicf cabin, 8s; fore, 5s. 

From L »ndon Bridge Wharf for :—- ' 
MARGATE and RAMSGATE—Luesday, Thursday, 
and Saturday next, calling at Blackwall aad Pilea 
piers. Fares—Saloon, 48; fore cabin, 38; evildren, 22%. 

Otices, 7] Loubard street, and 37 Regent's circus, 
Piccadilly. 
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Oct. 56 at 5 am. | 
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THE ECONOMIST. 


TO CAPITALISTS AND INVESTORS. 


DIVIDENDS 5 AND 10 TO 20 PER CENT. 


SHARI’S INVESTMENT CIRCULAR. 


(THE OCTOBER NUMBER NOW READY, POST FREE, 12 PAGES.) 


Safe Investments in English and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, 
Dock, Telegraphs, Mines, Foreign Bonds, Loans, American and Colonial Stocks, &c., with 


Market Prices, Dividends, &., &c. 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide, 
MESSRS SHAKP anv CO., STOCK anp SHARE BROKERS, 33 Poultry, London, E.C, 
@ Established 1852, Bankers—London and Westminster, Lothbury, E.C. 
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TEXT-BO 'KS, &e., BY PROFESSOR BAIN, 


| Just published, in Two Parts, crown 8vo, price 10s 6d. 


L0Glc, 


» 
DEDUCTIVE 

INDUCTIVE. 

By ALEXANDER BAIN, LL.D. 
Professor of Logic in the University of Aberdeen. 
The Parts may be had separately :-— 
Part I—DEDUCTION, price 4s. Part IL—INDUC- 
TION, price 6s 6d. 

By the same Author, Revised Editions :— 
| ENGLISH GRAMMAR. Fep, 8vo, 2s 6d. 
, ENGLISH COMPOSITION and RHETORIC, 
| 8vo, 4s. : 
| MENTAL and MORAL SCIENCE. Crcwn 8vo, 10s 6d. 
The SENSES andthe INTELLECT. 8yvo, 15s. 
London: Longmans, Green, and Co., Paternoster row. 


Now ready, price 5s, 


JOURNAL OF THE STATISTICAL 


SOCIETY. Vol. XXXIV. Part 3, for SEPTEM- 


AND 


Crown 








BER, 1871. 

| CONTENTS. 
. Second Tayler Prize Essay on “ Local Taxation,” by 

Jcho Scott, «f the Inner Temple, Esq. 

Patterson—Monetary Drain—Crisis of ‘66. 

Hyde Clarke—Distribution of Intellectual Qualities 
in Great Britain. 

| 4. Miscellanea, Periodical Tables, &e. 

| London: ¥ dward Stanford, 6 Charing cross, 8.W. 


/ACMILLAN'S MAGAZINE. 
P FOR OCTOBER. 


No. 144. 
Price 1s. 
CoxTENTS OF THE NUMBER. 
“ How is the Work ofthe Nation Done?” 
* Patty.” Chapters LIII.—LIX. 
* Unfulfilled.” 
“The Early Hist ry of Oxford.” 
Part 1—The Town. 
“ The Jade Quar. ies of the Kuen-lun.” By H. Cayler. 
“Blank Court; or, Landlords and Tenants.” By 


Octavia Hill. 
“ Centenarianism.” 


E 





By J. R. Green. 
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By E. Ray Lankester. 
. “ The Poem of the Cid.” By Mary Arnold. 
19. “A Victim of Paris and Versailles.” Part IL— 
Versailles. 
Macmillan and Co., London, 


-TNVESTMENTS.— CAPITALISTS 


desiring to make safe and profitable investments | 


| should apply for the INVESTMENT CIRCULAR, 
published monthly, which contains valuabie informa- 
tion regarding every kind of stocks and shares 

together with selections of the best s«curities, return- 
ing from 5 to 20 per cent. Post free on applica‘ion.— 
| Bartlett and Chapman, Stock and Share Dealers, 36 


Cornhill, B.C, ey 
(jRACRUFI 'S BANK DIVIDEND 
(HART, 1870-71.—Showing the Half-yearly Rates 
of Dividend declar+d by over One Hundred and Sixty 
Joint-Stock Banks—Uni:ed Kingdom and Colonial; 
with Nominal and Paid-up Capitai, Number and 
_ Amount Paid of Shares, Date of Payment of Dividends, 
Reserve Fund, Liabilities, Market Price of Shares, 
January, 1871, and Yield per Cent. on Parchase Price. 

{ Price 2s 6d; or, mounted on roller, 10s 6d. 

Now ready 


(RACROFT'S CONSOL-DIAGRAM, 


showing the Highest and Lowest Prices of Three 
per Cent. Con:o!s each y: ar from the French Revolution 
of 1789 to the Franco-German War of 1870, with the 
growih and decline of the National Funded Debt cf 
' Great Britain; the Yearly Average of the Bank Rite 
of Discount, and Tabulated Ststement of  e principal 
Events affecting the Pric.s of Stocks. 

Price 2s; or, mounted on roller, 3s 6d. 
Will shortly be ready, the Second Edition ot : 
RACRUF?’S INVESTORS 

RECURD of PURCHASES and SALES, with 
, CALCULATI NS Adapted to every Investment. An 
‘ additional portion especially adapred for the Legal 
Profession, containing Forms of Entry for Freeh li 
and Copyhod Property; Leasebold, Let and Held; 
Mortgages Held and Effected; Insurances; Bills and 
Promissory Notes; Moneys Advanced or Bor: owed. 

“The object of this Memorandum Book is to enable 

every Investor to keep a systematic Record, producible 
ina Courtof Jaw, of every investment transaction 
entered into, No such record was in existence previous 
to the first edition.” 

Locon: Effingham Wilson, Publisher, Royal 

Exchange. 
Bernard Cracroft, 4 Austinfriars. 


TO INVESTORS. 


. Now ready, 
LAVINGTON 


~ 


: sA7TAT , , 
AND PENNINGTON’S 
MONTHZ,Y RECORD of INVESTMENTS, con- 
taining an exhaya ive review of the firitisb a 4 Foreiga 
Stock and Share «yd Money Markets, &c. ,with an 
enumeration of safe investments paying from 10 to 20 
cent Price i perao:y, or 54 annually. 
G. Lavington aud A. digonington, 44 Threadneedle 
street, London, E.C. 
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BLACK WOOD'S MAGAZINE, 


for OCTOBER, 1871. No. DCLXXIL. Price 2s 6d. 
Con i ENTS. 
Fair to See.—Part X. 
American Books. 
Cornelius O' Dowd. 

Charles Lever on Scott.—The International:.—How 
to Tether them.—How they co these things at 
Vienna. 

New B oks. 
Trouville and the Calvados Shore. 
The Maid of Sker.—Part IIT. 
W. Blackwood and Sons, Edinburgh and London. 


N EWCASTILE DAILY JOURNAL 


(Established 1832) 
Has the largest circulation amongst the Mercantile and 
Shipping Houses in the North of England. 
London Uffice—3 St Michael's alley, Cornhill, E.C. 





swt . y y 
(jx) GENATED WATER HOLDS IN 
Solution pure Oxygen Gas, the vital element 
that sustains life. It is a decided tonic and alterative 
drought, and from its special action on food during the 
process of digestion ant assimilstion is peculiarly 
suitdbie for invalids. Price 4s per dozen half-pints, 
Laboratory, 36 Long Acre. and all Druggists. 


yr? Q YE yy 
,INAHAN S LL WHISKY. 
This celebrated and most delicous old mellow 
spirit is the very 
CREAM OF IRISH WHISKIES, 
In quality unrivalled, pe:fectly pure, and more whole- 
some than the finest Cognac Brandy, 
Note the words— 
“KINAHAN’S LL WHISKY,” 
on seal, label, and cork. 


Wholesale Depdét, 6a Great Titchfield street, Oxford 
street, W. 


ar a % Ty ru 
[)UN\ ILLE’S OLD IRISH WHISKY, 
J BELFAST, of same quality as that supplied to 
the International Exhibition of 1852. Dub'in Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the Heuse of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 
London oftices, 4 Beaufort buildings, Strand, W.C. 


TO SHIPPERS AND EXPORTERS. 
MIENERS' STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their Lacest 











| Improvements.—The strongest and (quality considered) 


the cheapest safe-zuards against fire and the modern 
burglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Milners Phoenix 
Safe Works, Liverpoul, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester, 
Shefield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of Engiana. Circulars free 


by post 
ALLENS PURTMANTEAUS. 
. 37 STRAND 








37 SURAND. 


ALLEN’S 











OVERLAND TRUNKS. 
37 STRAND. 
DESPATCH BOXES. 


37 STRAND. 


ALLEN’S 





ALLEN’S PRIZE MEDAL, 
awarded for generalexceilence. Tllustrated cata- 


logues of 500 articles for Continental travelling post 
free. 


Fray ’ ' 
HeLLoway S PILLS AND 
OINTMENT.— Premature Decay.— When from 
free living, excessive indulzenc~, or the enervating 
effects of hot climates, the nervous system becomes 





shaken, the muscies flabby. the heart's a tion irtegular, - 


and the bodily powers ,eneraly debilitat-d, Hoilv- 
way's remedies may be used with the certainty of their 
producing reief. For dyspepsia, liver complaint, sick 
peadacne, ad loss. f appetite, this ointment should be 
very Well rubbed twice a da, over the pit of the stomach 
and right side, whilst Holloway’s pills are being taken 
in such doses as can conveniently be borne. This t eat- 
ment will always restore strengtn audenergy. Nervous- 
ness, tlusues,a d fai-ting fit. may all be prevented by 

timely recourse to, and diligent ae of, these remedies, 


1201 
BUENOS AYRES SIX PER CENT. 


STATE LOAN, 1870. 
The PAYMENT of the DIVIDEND on this LOAN, due 
1st October next, wili COMMENCE on the 2nd idem, 
Coapons to be left on or after the 21st instant (except- 
ing Saturdays), between the hours of Eleven and Two, 
= three clear days will be :equired for (heir examina- 
on. 
Lists to be had on applicatior. 
C. DE MURRIEYWA and CO., Agents for the Loan. 
Adam's court, Old Broad street, London, 
September 15, 1871. 


> “gery 7 ; ' 
MPERIAL OTTOMAN MINING 
COMPANY (Limited), 
NOTICE TO SHAREHOLDERS. 

Notice is hereby given, that applications from share- 
holders for debentures, bearing interest at ten per cent. 
per annum, with bonus shares attached, will be rec ived 
uutil 30th inst., in accordance with circular of 5th Sep- 
tember, when the Directors will p oceed to allotment ; 
and any debentures then remaining wi be offere. to 
the general public.—By order, 

C. W. CARPENTER, Secretary. 
__46 Moorgate street, 28th Sept.. 1871. 
PANISti 6 PER CENT. NATIONAL 
LANDS MORTGAGE CERTIFICATES. 

Messrs Sf&RN BROTHERS have reveived instruc- 
tions that the Dividend due Ist October, 1871, ou the 
above loan will be PAID on the fully paid-up ser p, in 
consequence of the de initive bonds not being r ady for 
issue. They therefore beg to ann unce that the serip 
certificates must be lodged at thir Office fer that 
purpose, and w.ll have to be lef. for a few days for 
examination. 

7 Angel court, £.C., 28th Sept., 1871. 
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pEN NSYLVANIA KAILROAD SIX 
PER CENT. CONVERTIBLE STERLING 
BONDS. 

The DIVIDEND WARRANTS, due on the Ist Octo er 
next, on the Pennsylvania Rail oad Six per Cent. Con- 
vertible Sterling Bonds, negotiatei through T. Wiggin 
and Co., willbe PAID on Monday, the 2nd October, or 
any succeeding day (Friday excepied), between the 
hours of 10 and 2, by the London, Asiatic and Ame:ic«n 
Company, Limited (T. Wiggin and Co.), 26 Old Broad 
street, E.C., were lists may be obtained as usual. 

c The warrants must be left two clear days for examina- 
tion. 

No. 26 Old Broad street, London. F.C. 

HILADELPHIA AND ERIE 

RAILROAD SIX PER CENT. STERLING 
BONDS. 

The DIVIDEND WARRANTS, due on the Ist Octo- 
ber next, on the Philadelphia and Erie Railroad Six per 
Cent. Sterling Bonds, issued and guaranteed by the 
Pennsylvania Railroad Company, wil! be PAID on 
Monday, the 2nd October, or any succeedin: day 
(Friday excepted), between the hours of 10 and 2, by 
the London, Asiatic, and Awerican Company, imited 
(T. Wiggin and Co.), at their Counting-+h use, 26 ld 
Broad street, E.C., where lists may be obtained as usual. 

‘The warrants must be left twoclear days ior examina- 
tion. : 

No. 26 Old Broad street, ' ondon, E.C. 


THE BRITISH AND FOREIGN 
TRAMWAYS COMPANY (Limited). 
Subscribed capital, £300 Ouv. 

DIRECTORS. 
| William Sheldon, Esq 
| Lieut.-Colonel C. Napier 





———— 





H. G. Erichsen, Esq. 
L. Floersheim, Esq. 
Willism Morris, Esq. Sturt, M., 

Philip Rose, Esq. James M. Walker 
Bankers—Me-srs Glyn, Mille, Currie, and Co. 
SOLICITORS. 

Messrs Baxter, Kose, Norton, and Co. 
Messrs Ashurst, Morris, anu Co, 
» UFF.\CEs—No, 7 Lothbury, E.C. 

This Company is prepared to enteriai® proposals for 
Tramways either in the United Kingaoisa or elsewhere. 
—Address, with full particulars, to 

J. BARBER GLENN, Secre‘ary (pr) tem... 


. . x ' im 4 . Ur 
SLE OF WIGHT (NEWPORI 
JUNCTION) RAILWAY.—ISSUE of £23,000 SIX 
per CENT. MORTGAGE DEBENTURES, secured try a 
first charge on the railway, 9} miles long, 8} of which 
will beready to open in the course of this year, and the 
whole early next spring. 

The contractor has authorised the English 
Foreign Credit Company (Limite:) to offer for SU tb- 
SCRIPTION the above BONDS, inte est cn which wii 
be payable at the London Joint Stock Bank on tie | ¢ 
January and Ist July of each year. 

The Debentures will be is.ued for a term of three, 
five, or seven years, and for any sum not being the frsc- 
tion of a pound, at the option of the subscriber 

In order to afford ample time fer the development 
the traffic, interest to the Ist July, 1874, is guaronteed 
by the English and Foreign Credit Company. 

Application for Debentures to be made to the under- 
signed, DAVID 8S. DERFY, Secret. 

22 Great Winchester street, London, ¥2.C. 


PINE FLAVOURED STRONG bBekk 
THA at about 24d a pint. Ask for LIEBIG COM- 
PANY'S EXTRAC?’ OF MEAT, requiring Bar 
Liebig the inventor's Signature on every jar. beng ¢ 
only guarantee o: genuineness. 
Excellent economical stock for sours. sauces, &c 





SAUCE.—LEA & PERRIN. 


THE * WORCESTERSHIRE. 
Pronounced by Connoisseurs, 
“TH ONLY GCO9OD BAUCE, 


Improves the appetite, and aids digestion, 
Unrivailed for piquancy and favour ss 
Ask for LEA & PERRINS’ SAUCE, 
BEWARE OF IMiITATiONS 
And see the names, 
LEA & PERKINS, oa all bottles und labels 
Agenuts—CRUSSE & BLACKWELL, Landon, 4) sob! 
by ali Vealers in Sauces tirougavat tie Worid. 
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BANK OF CALIFORNIA.— THE. 


ORIENTAL BANK CORPORATION are pre 


SS on the Bank of California 
Francisco, the terms for which may be 
at their office. 


Threadneedle street. 1871. 


(SHARTERED MERCANTILE BANK 
of INDIA, LONDON, — 
Incorporated by Roy arter. 
Head Office—65 Old Broad street, London, E.C 
Court or Drrecrors. 
George Garden Nicol, Esq., Chairman. 

Donaid Larnach, Esq. Edward James Daniell 

James M. Robertson, Esq. Esq. 
David T. Robertson. Esq. 


James J. MacKenzie, Esq. , 
Ciaudius J. Erskine, Esq. Chief Manager (ex officio). 
ANEERS. 
London Joint Stock Bank. 


B 
Bank of England. 
Branches and Agencies in India, Ceylon, Straits Set- 
tlements, China, and Japan. 
The Bank transacts the usual Banking business 
in connection with the East, on terms to be had on 
‘| | application. 


{| THE ALLIANCE BANK (LIMITED) 
London and Manchester. 
} Capital, £2,000,000, 

Divided into 80,000 shares of £25 each, £10 paid. 
Paid-up Capital, £776,700. Reserve Fund, £60,000. 
Matthew Hutton Chaytor, Esq., Chairman. 

Interest allowed on current account balances if not 
drawn below £200. 

Deposits of £10 and upwards received on current 
terms and for fixed periods, as may be upon. 

Every facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &c. 

Ciscular notes and letters of credit issued, and every 
other description of banking business transacted. 
| R. O. YEATS, Manazers in 

WM. HANCOCK,} London. 
Bartholomew lane, E.C, 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2,025,000. 












dria; and Agencies at Larnica (Cyprus), Paris, 
j ard London. 

| The London Agency receives money on deposit for 

| fixed periods at rates to be agreed upon. It grants 

Credits on Constantinople, Smyrna, Beyrout, Salonica, 

| Alexandria, and Larnica ; purchases or collects Bills 

' drawr on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons, 

The London Agency will also execute orders through 
| the Branches of the Imperial Ottoman Bank at Salonica, 
| Smyrna, Beyrout, and Alexandria, for the purchase of 
| produce, such as Cotton, Wool, Silk, Madder roots, 
| Valonea, Opium, Grain, &c. 


} 
} 


| Terms may be ascertained on application at the 
| Offices of the London Agency, No. 4 Bank buildings, 
Lothbury. 


kK. A. BRENAN, Manager. 
™ ‘ 7rr er 
‘THE AGRA BANK (LIMITED). 
! EsTABLISH*D Ix 1833.—CaprTaL, £1,000,000. 
| Heap Orrice—Nicholas lane, Lombard street, London. 
i BaNKERS. 
| Messrs Glyn, Mills, Currie, and Co., the National 
| Bank of Scotland, and the Bank of England. 
| Brancnes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the creait balance does not fall below 


£100. 
Deposits received for fixed periods on the following 
| terms, viz.:— 
| At 5 per cent. per annum, subject to 12months’ notice of 
| withdrawal. ° 
For shorter periods deposits will be received on terms 
| to be agreed upon. 
| Brus issued at the current exchange of the day on 
| any of the branches of the Bank free of extra charge, 
| and approvec bills purchased or sent for collection. 
| Sates anp Purc#ases effected in British and foreign 
‘ |} securities, in East India stock and loans, ard the safe 
} custody of the same undertaken. 
; Interest drawn, and army, navy, and civil pay and 
pensions reali-ed. 
| Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THOMSON. Chairman. 


QRILENTAL BANK 
CORPORATIUN, 

Incorporated by Royal Charter, 30th August, 1851. 
| Paid-up Capital, £1,600.000. Re-erved fund, £444,000. 


Covrt or Directors. 
Cuarman—James Blyth, Esq. 
Depvry-Caairmay—John Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burn | Lestock Robert Reid, Esq. 
| Duncan James Kay, ae bo Walkinshaw, Esq. 
Cuier Manacer s J. F. Stuart, Esq. 





SvB-Maxacer—Patrick Campbell, Esq, 
ERS. 


Bank 
Bank of England, Union Bank of London, 
Bank of Scotiand, London. 


The C tion grant D 


and negoti 
collect Bi oo 


Drafts, 
payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 


bourne, Point-de-Galle, § i, Singapore, Sydney, 
be ascertained 


They ies connected with 
India, the purchase and sale of an and other secu- 


rities, the custody of the same, the receipt of In 
Tunsieee, ba, ned the aisting 4 or" 
They — ~" ae of £100 > wands for 
fixed terms for which asccrtained 
r at their Ofc, 


on 
Sos bere, 10 00 3. Saturdays, 10 to 2. 


| 
ae 
Threadneediestreet, Londcu, 1871. 


| Branches at Smyrna, Beyrout, Salonica, and Alexan- ° 


THE ECONOMIST. | 


[ Sept. 30, 1871. 


HE NATIONAL BANK OF BANK OF oC OTLAND, 


Lendon Office—Nicholas lane, Lombard street. 
Notice is hereby given, that the RATE of INTE- 
REST allowed on Deposits withthe National Bank of 
Scotland at this Office will be THREE PER CENT. 
from this date — gee 
. STRAC ¢ 
JAMES cowaN.t Joint Agents. 
28th September, 1871. 





FORTY-SIXTH REPORT OF THE 


(OMMERCIAL BANKING 
COMPANY OF SYDNEY. 

“ Presented to the shareho'ders at a general meeting, 
held at the Banking House, George street, on Friday, 
the 2lst day of July, 1871.” 

The Directors have to report that, after £ s ad 
deducting rebate on current bills, paying 
note tax, and making provision for bad 
and doubtful debts, the profits for the 
half-year AMOUNE tO ....00.sererseereeeeees . 

The undivided balance from last hal!-year 


43,949 10 6 
4,633 12 0 
48,583 2 6 

—which the Directors appropriate thus:— 

Dividend for half-year at 
the rate of 15 per cent. 
Per ANNUM ..... .cccsorseees 

Bonus of 5s per share 

Reserve fund ....cc.00ses0es oo 

Undivided balance ......... 


£30,000 0 0 
4,000 0 0 
10,000 0 0 


4583 2 6 
——_——— 48.583 2 6 
The retiring Director, Edward Knox, Esq. being 
eligible for re-election, has given the requisite notice. 
It develves on this meeting to elect Auditors for the 
ensuing year. 
The dividend and bonus are now payable. 
R. JONES, Chairman. 






Dr. LIABILITIES axp ASSETS. 

i) £400,000 0 0 £ s d 

TO PeSETVE ....cc.ceveeeee 130,000 0 0 
—_——__———._ 530,000 0 0 
To notes in circulation .........-... erescoce 210,088 0 0 
To bills in circulation  .............00s000 . 2,516 14 7 
To deposits and other liabilities......... 1,975,668 0 3 
: To profit and loss account ....... eercovecsee 58,480 4 1 
2,776,702 18 11 
Cr. £ s d 
By coin and bullion in hand ..........0. 492.928 10 5 
By Government securities ........ 43,901 14 10 
By notes and bills of other banks ...... 10,202 9 3 

By bills discounted, and all debts due 
to the bank (including cash balonces) 2,179,670 4 5 
By bank premises, furniture, &e. ..... ° 50,000 0 0 


2,776,702 18 11 
£ s d 
9,897 1 7 


Dr. PrRoFit AND Loss. 
To rebate on current bills....... paniipeccsee 
To dividend account for payment of a 

dividend for past half-year, at the 





rate of 15 per cent. per annum........ . 30,000 0 0 
To bonus of 58 per Share .....sscccecsseres 4,000 0 0 
ee en 10,000 0 0 
To balance of undivided profit carried 

tO Next hall-veaT........cccceseresseeseeee 4583 2 6 

58,480 4 1 

Cr. £ s d 
By amount undivided from last half- 

FORE .cocrcccccccrcesvecccocercocsosecsocs eccee 4,633 12 0 
By profit for half-year ending June 30, 

1BZ1  ccccoccccnee poenencenecenssnes wonscescoces 53.846 12 1 

58,480 4 1 

Dr. RESERVE Fonp. £ s d 

1871. 

June 30. To balance....... eoccanesscscccece 140.000 0 0 

140,000 0 0 

Cr. £ s d 
1870. 

Dec. 31. By balance ....01.0...+++ wrcesesces 130,000 0 0 

1871. 

June 30. By transfer from profit and 
1088 ACCOUNT .........000 a 10,000 0 0 





140,000 0 06 
T. A. DIBBS, Manager. 
Sydney, 1$th July, 1871. 

We hereby certify that we save examined the securi- 
ties, compared the balances, and counted the coin in 
the Commercial Bank, as on the 30th June last. and 
that we have found the same as specified in this balance 
sheet. JOHN R. STREET, 

JOHN FRAZER, } Auditors, 

The following resolutions were passed unanimously :-— 

That the report and statements of account now read 
be adopted, printed, and circulated amongst the share- 
holders. 

That Edward Knox, Esq., be re-elected a Director of 
the Bank. 

That John Frazer and J. R. Street, Esquires, be 
elected Auditors for the current year. 

That the thanks of the shareholders be presented to 
the Chairman, Board of Directors, Manager, and 
Officers, for the able and efficient management of the 
affairs ot the institution during the past half-year. 

T. A. DIBBS, Manager. 


(COMMERCIAL BANKING 


COMPANY OF SYDNEY. 
1834. 1848. 


Paid-up capital, £400,000; reserve fund, £140,000. 
Heap Orrick—Sydvey.—T. A. DIBBS, Esq., Manager. 
Lonpow Orrice—39 Lombard street. 

Letters of Credit issued, and Bulls negotiated or 
a ene ae terms in oo South Wales 
an z.:—Sydney, Albury, Armida’ 
Bathurst, Berrima, Bombala, bourke, B ~ 





a 
Oe 


Notice is hereby given, that the RATE of IN. 
TEREST allowed on t Accounts will be THREE 
PER CENT. until farther notice 4 advertisement, 

T. F. SANDEMAN, Manager. 

43 Lothbury, Sept. 28, 1871. 


THE LONDON JOINT STOCK 


Notice is hereby given, that the RATE of INT 
allowed at the Head Office and Branches of this Bank 
on Deposits subject to seven days’ notice of withdrawal 
is this day raised to THREE PER CENT. per annum, 

W. F. NARRAWAY, Manager. 

5 Princes street, Mansion House, 


Sept. 28, 1871. 
}{ONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Notice is hereby given, that the Transf-r Books of this 
Corporation will be Closed from the 29th inst. to the 
6th October inclusive, for the purpose of payment of the 
Dividend for the Half-year ended 30th June last, 


WM. H. VACHER, Manager, 
24 Lombard street, E.C., September 23rd, 1871. 


LONDON CHARTERED BANK OF 
AUSTRALIA. 


(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £120,000. 
Offices—88 Cannon street, E.C, 
This Bank conducts banking business of 
cription with the Australian Colonies u 
terms. Bills are sent for collection, an 
credit granted upon the Bank's branches in Victoria 
and New South Wales. 
WILLIAM MARTIN YOUNG, Secretary. 


{J ONGKONG AND SHANGHAI 
BANKING CORPORATION 
Capital, 5,000,000 dols. Paid-up, 3,500,000 dols 
Court of Directors and Head Offices in 
Hongkong. 
Lonpon MANAGER. 
W. H. Vacher, 24 Lombard street, E.C. 
BaNxeErs—London and County Bank. 
BRANCHES AND AGENCIES, 





des- 
current 
letters of 


Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankow. Calcutta. 
Yokohama. Saigon. 

The Bank grants Drafts upon and negotiates or 


collects Bills at of its Agencies or Branches ; also 


receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 


Otago, Ke. 
Capita!, £600,000. 
Reserve Fund, £180,000. 
Head Office, Auckland.—Branches and Agencies at— 


Arrow. Kaiapoi. Ross. 
Ahaura. Lawrence. Riverton. 
Blenheim. Lyttleton. Shortland, 
Charleston. Manuherikia. Teviot. 
Chri-tchurch. Mount Ida. Timaru. 
Clutha-Ferry. Napier. Tokomairiro, 
Coromandei. Nagaruawahia, Waikouaiti. 
Dunedin, Nelson. Waitahuna. 
Grahamstown. New Plymouth. | Wanganui. 
Greenstone. Oamaru. Wellington. 
Greymouth. Palmerston. West Port. 
Hokitika. Picton. Wetherston. 
Invercargill. Queenstown. 


This Bank grante Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be lea: ned on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad stree:, London, E.C., July, 1871. 


[)EBENTURES AT 5, 53, AND 6 
PER C 


ENT. 
CEYLON COMPANY (LIMITED). 


The Directors are out to Issue DEBENTURES 
to replace others falling due, viz.,for year at5 per 
cent., for 3 years at 54 per cent., and for 5 years at 6 per 
cent. per annum, also for longer periods on terms to be 
ascertained at the office of the Company 
_ R. A CAMERON, Secretary. 
Palmerston buildings Old Broad street, E.C. 


eae es 
SOCIETE GENERALE POUR 
FAVORISER LE DEVELOPPEMENT DU 
COMMERCE ET DE L'INDUSTRIE EN FRANCE. 
ene by Imperial decrees of 4th of May, 1864, 
of August, 1867, and 13th of August, 1870. 
Recognised by the International Convention of 

30th April, 1862. 
Capital, 120,000,000 fes. Capital paid-up, 60,000,000 fcs. 

Reserved Fund, 5,922,085 fes 28c. 

Heap Orrice—64 and 56, Kue de Provence, Paris. 
GeNERAL ManaGer—Ch. Herpin. 
Svus-Manacers—Jeanne Julien; Ch. Borgeaud. 

32 Agencies in France. 


Loypon Bankers. 
Messrs Glyn, Mills, Currie, and Co. 
Lonpox Aexncy—lf Leadenhall street, E.C. 
Manacer—G. Colladon. 
ency grants Drafts andLetters of Credit 
upon, and Or collects bills on, Paris, and any 
of its in effects the 


France, and sale 
of English and roreign securities, 


transacts every 
description of banking business on the most favourable 
terms. 


ee ee ennnneeteeeneenenennnee Sree 
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SOCIETE 





GENERALE 


LINDUSTRIE EN FRANCE. 





POUR FAVORISER LE DEVELOPPEMENT DU COMMERCE ET DE | 
i 






























‘ 
BILAN AU 31 AOUT, 1871. if 
ACTIF. PASSIP. ' | 
Administra- Administra- 
tion | Agences de | Total. tien Total. | 
Centrale. . Centrale. i. 
a_i eee i 
te eee! a oe f oe f a | 
Caisse a Paris ...........sccpeses-coccsceeseees} 10,029,507 22 3,447,503 44 | 13.477.010 66 Capital ...... ee 120,000,000 9 
Caisse & Londres ..........ecccccccssesces-seee} 1,671,707 95 —<- | 1,671,707 95 Pe RG OENIETE siecinetnmnicstenieenes 3,822,085 28 3 822,085 28 
Banque de France .......ccccccsossseserseres| 1,977,981 15 873,098 09 | 2,351,029 24 | Réserve spéciale .......cccessssereeceeeee) 2,100,000 0 2,100,000 0 ! 
Portefeuille Paris .......ccccccccccsssesceees| 17,674,468 13 1,287,320 40 , 18.961.788 53 Comptes & disponibilité..............0.+0++| 11,048,710 17 . 11,048,716 17 |; 
_ PTOVINCE ....cccscccsscssccsseeee] 5;787,202 20 10,283,679 46 | 16,070,881 66 Comptes de chéques .... +++-| 46,183,816 48 | 23,539,668 26¢) 99,723,484 744 | 
oa EtTanger....cccscccccccccosseeee| 7;9893,964 42 248,170 07 | 8,132,134 49 ENE 881,222 95 1,870,657 70 
Portefeuille & Londres ..... «| 6,407,014 80 ine | 6.407.014 80 Dépéts & échéances fixes ..........00.-+---| 17,447,850 0 | 10.872,200 0.| 28,320,050 0 
BOOTED ‘cccnnstntnsecitimnecniaieds -| 15,567,253 15 | 1,533,825 10 | 17,101,078 25 Efflets & P@yer ncccccorccoccecccecessscccsceccee| 27,008,418 96 143,519 48 | 27,811.957 84 
Coupons échus & encaisser ...............| 3,859,098 37} 393 829 344, 4.252.927 72 | Imtéréts et dividendes...........ccecceccceee 176 305 324 aa 76,305 32% | 
Avances sur nantissements ...............| 4.234.352 34 29,813 11 | 4,264,165 45 Divers......... delinenstnsimasybonnncninabiereanee 659,160 20} om 659,160 204 | 
Rentes et actions...........c0:coscosssecseeee| 5,143,625 91 oon 5,143,625 91 I UN. ccereninmainetaitmenien 9,726,908 963| 1,862,943 69 | 11,589,852 set i 
Bons et obligations .............-.-ceseseser+-| 17,431,899 65 ooh 17,431,899 65 | Solde de lexercice, 1869  .......esee00 18,208 0 oe 18,209 0 
Participation: Industrielleset Commer 
GIBIED cccnccsorccevenserescesccesncacecscesenerel; 18/587,208 98 vee 13.637,.308 26 
Participations financiéres ...............+..| 63,094,525 78 o- 63,094,525 78 
Comptes de Banque 4a I'étranger ei 
comptes courants divers  ........0.+++--| 14,909,318 25 ove 14,909,318 25 ' 
Immeubles de la Société ...............0+ 2,896,005 41 cad 2,896,095 41 
Intéréts aux actions Société Générale 
(e@xercice, 1870).......cceccccccccssessereseee| 3,000,000 0 one 3,000,000 0 | ; 
Frais générauX........0r0-erseererreerserseeee| 2,501,802 07 | 1,285,948 84 | 3,787,840 91 
2e versement sur actions, Société } | 
BORGO... ccccccccccccpescoccccoecccese ceveceee 60,000 0 eee } 60.000 0 
Appel difF6rd ....secsssersenseeeneseerencersereee} 60,000,000 0 | woe 


60,000.000 0 
} 


'257,757,165 06%) 19,383,187 854]277,140,352 92 ° 


Effets en circulation avec l’endos de la Société...... . dnidindaeteupenvintniainiatntes apinenannnendenmatlampebe +. 9,795,488 17 


Certifié conforme aux écritures, 





[ELANOIS AND SAINT LOUIS FRENCH GOVERNMENT 6 PER 

BRIDGE COMPANY 7 PER CENT. FIRST CENT. LOAN, 1870. 

MORTGAGE BONDS. The coupons due Ist October next, on these bona 
- will be PAID on and after the 2nd October, at the 

canine ieee - a wee Se ee Counting-house of the undersigned Agents for the 


their Counting-house, on and after the 2nd October. } Loan. ; 
The coupons must be left three days for examination The coupons must be left three days for examination 
previous — t J. 8. MORGAN oni CoO previous to payment. J. 8. MORGAN and CO, 


22 Old Broad street, E.C., London, 


22 Old Broad street, E.C., London, 15th September, 1871. 


September 19, 1871. 


y ? 
AILWAYS OF THE SOUTH OF {NEW RIVER COMPANY'S 
7 7 > PERPETUAL DEBENTURE STOCK. 

BEE ye yd av pmol that the The Directors of this yw: Bee the a. 
Selon nage ; ; ; of their Act of 1857) are ISSUING the above Stock at 

pepe od ae a — due Ist Oct., par, for the purpose of extinguishing their Bond debt. 
e — b MM. de Rott bila Fre meee | The interest upon this stock, at the fixed rate of 4 
At Semailioe, ane Syndicat ethenate de Change. per cent., is payable half-yearly, on the lst of February 


; ; and the lst of August, in priority of all dividends upon 
At ages te J. Galiine et Cie.. and by Vve. Morin, | the shares of the Company. 


Any amount of stock not being the fraction of a 
pound can be subscribed for and transferred. 
Applications to be made to New River Office, E.C. 
ALEX. INGLIS, Clerk of the Company. 





rm 








At Geneva, by MM. Lombard Odier and Co, 

At Berne, by MM. Von Graffenried and Co. 

At London, by MM. N. M. Rothschild and Son. 
At Vienna, at the the Offices of the Company. 
At Frankfort, by MM. A. de Rothechild and Son. — $$ $$ 
At Trieste, MM. Murpurgo and Parente. + 
At Milan, by M. C. F. Brot. THE, ALEXANDRA PALACE AND 
At Florence, by M. H. Landan. MUSWELL HILL ESTATE TONTINE. 

At Leghorn, by M. Angelo Uzielli. To Terminate on the 30th June, 1886. 











TRUSTEES. 
John Clutton, Esq., Whitehall place. 
John Hackblock, Esq., Bolten gardens. 
John Horatio Lloyd, Esq., Inner Temple. 
Si s A. EXECUTIVE COMMITTEE. 
— aa ” a > Lord Frederic Kerr. John Borradaile, Esq. 
en XL — | Sir William Wiseman, Bart. | John Alldin Moore, Esq. 


[TALIAN COMPANY OF 
MERIDIONAL RAILWAYS. 
Bondholders are informed that— 


falling due on 1st Oct. next, will be paid from that date | John Parson, Esq. Granville R. Ryder, Esq. 





At Florence, at the Central: Offices of the James Goodson, Esq. Charles Magnay, Esq. 
PENI cocctsectnstininesguieteiceniientl mre GA Robert Fowler, Esq. 
| At Nap-es, at the Office of the Company...s.... 6.47 Certificates representing 850,000 guineas (of which 1s 
; At Palermo, by MM. J. and V. Florio eoceececcces eco 647 of each guinea is to be appropriated to Insurance of 
= ae men at tates and Son... a Subscribers), will be issued at the following ee a 5 
moa, at the General Bank ...... Spenbniatecssdinen ¥ . 
At Turin, by le Société Générale de Ciéait |. | A (or Single Right) Certificates, ench ....... 33? 
obilier PD cccninsccinenvnebectcntanen Gi Rich =r dace a 0 i 
At Milan, by M. Jules Belinsaghi............ - 6.47 | - o = Rens; ie a. co ee 
At Venice, by MM. Jacob Levi and Son....... oo 6M D (or 50 Right) al tah ~ ee .. 6210 0 
At Geneva, by MM. P. F. Bonna and Co....in fres 6.47 E (or 100 Right) aed in aces .1065 0 0 
At Paris, by la Société Générale de Crédit Indus- 6.47 (Payable on application.) 
trie] et Commercial.... s.ccerreerrerseereeerereee 6. ' oe leet: 
At Brussels, at la Banque de Belgique............... 647 | Certificates pass to and entitle the bearer:—~ 


‘ 1. To participation in the proceeds ef sale of the pro- 

Y'lnd A nee Sandee pose Paveaiier 6.47 | perty if the representative life upon which the Tontine 

At Berlin, by M. Meyer Cohn =... 647 | Privilege depends shall be living on the 30th June, 1886. 
At Frankfort-on-Maine, by M. B. H. Goldschmidt 6.47 2. To the receipt from a life assurance of the sum of 
At Amsterdam, by M. Joseph Cahen...... in florins 3.04 | 20s in respect of each guinea paid upon any Certificate, 
At London, by MM. Baring Bros. & Co.....in sterl. 0.5.2 | if the representative life shall die before the 30th June, 


— h of 7f 50c is deducted 1f 3c | 1596- 
etn ae camena wealth, at the rate of 13} per | 3. To Free Admissions to the Palace and Park. 


cent., for 1871. 4. To participation in Art yo Distributions to be 
ert in f towns will be made on presentation | held once in every three years when arranged. Proba- 
of the toate -. = : doeument, at a date Mt not more ble number of Prizes at each Distribution, 10,895; re- 
than filteen days preceeding, duly certified either by @ | presecting in value £100,000. Prizes varying from 
notary or by the Mayor of the place in which the | £500 to £2. 
helder resides. 
The same bankers are also ant non the bonds 
drawn 15th M at their nominal value. 
- a HE GENERAL DIRECTION. 
Florence, 16th Sept., 1871. 


Th’s being a “Trust,” Subscribers incur no liability, 
and must benefit. 
Pro-pectuses, with fall particulars and forms of ap- 
plication, may be obtained at the Uffices of the Compan y 
and 6 Great Winchester street buildings, London, E .C 
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(239.732.686 73%) 37,407,866 184)277.140,352 92 | 
Le Sous-Directeur, C. JEANNE-JUNTEN. } 
; 


} 
} 
vtcs 
HE WEARDE & ST GERMAIN’S | 
AMALGAMATED STONE QUARRIES COM- 
PANY (Limited). i 
Capital, £20,000, in 10,000 shares of £2 each, £1 pay- | 
able on application, and £1 upon allotment. 
First Issue of £10,000. 
Directors. i 
Mr W. H. Beck, Civil Engineer, 139 Cannon street | 
London. 
Mr R. N. Collier, 58 Pall Mall. 
Mr Richard Webling, 149 Park road, Peckham. 
Mr E. Wilkes, Accountant, Hick’s chambers, Piymocth. 
BAWKERS. 
The National Provincial Bank of Engiend, London and 
Devonport. 


' 


SOLICcITors. 
Messrs Peckham, Maitland, and Peckham, 17 Great 
Knight Rider street, London. 


SecreTary—Mr Cc. F. Walton. 


series of valuable blue elvan gravite and other road 
stone quarries, situated close to the river St Germain’s, 
near Saltash and Plymouth. The qualify of the stone is 
equal to Guernsey or any other rogd stene in the 
market, and can be produced at such a price as will | 
enable the proprietors to compete successfully with the | 
Guernsey quarries in the London ma;yket; and as re- | 
gards the large local demand, there are no other quarries | 
in the district that can produce stone so good, and ai | 
such low cost. i 
At Wearde Point Quarr’es an extensive wharf and | 
jetty have been built for loading sea-geing vessels, and | 
also Coun! ing-house and plant generally for carrying on | ' 
a large trade. There are two smaller quarries on the i} 
opposite side to Wearde, and very extensive road quar- | 
ries higher up the river, known as Grove Quarries, con~- | 
taining .ast beds of fine stone. It wiki be seen, there- | 
fore, that this Company will possess she monopoly of | 
stone in the district, and thas no oppes:tion is to be | 
feared. The stone from all the quarries is well and |} 
favourably known in the London and focal districts for | 
road metal and pitching. The important parishes of Lam- 
beth, Clerkenwell, Croydon, West Ham, Southwark iron 
bridge, and others have used and appreved of it, and the 
important towns of Plymouth and Stonehouse have been, 
and are now being, supplied from these quarries. With 
a proper application of capital to the development of the 
properties, and the extension of thet usinessin all parts, | 
a successful result is anticipated, and the public are con- | 
fidently asked to become subscribers. ‘The leases, plant. 
and stock of the whole quarries will be made ever to 
the Company for the sum of £7,000 in cash, and £1,000 
in fully paid-up shares ; and po dividend is to be paid to 
the vendor upon bis shares until the general share- | 
holters have first received 7} per zent. upon their | 
capital. Agents of good s'anding, and long accustomed 
to the stone trade, will be appointed in London and | 
elsewhere, and with prover energy a flourishing busi- | 


OFFICES. 

139 Cannon street, London, and 23 Princes sq uare, 
Plymouth. | 

— i 

The Compsny is formed for the purpose of working a 


bess must come to these valuable properties. The con- | 
tract referred to above (which is the only one made by, | 
or on behalf of, the Company) is dated the 8th day of | 
September, 1871, and is made between William Hurnard 
Millett, the vendor, o the one part, and Richard Web- 
ling and William Henry Beck, the purchasers on behalf | 
of the Company, of the other part, and can be seen at | 
the Offices of the Company. Prospectus, plans, &c., 
can alse be had upon application. 
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| board, and which produced net proceeds ...........0s00++ £38,960 3 6 | behalf of the Company, of the other part, may be seen at the Office of | | 
| The cost of realising this was £11,300 in cash, and in the Company’s Solicitors. 
+ gtores £4,579 2s 8d, in alll............seceereeees sonqanaseees 15,879 2 8 In cases where no allotment is made, tho deposit will be returned | 
——_——— | without deduction, and where an allotment is made of an amount smaller 
; Leaving in hand a net profit of 28s 73d per ton for ten than that applied for, the surplus of deposit will be applied towards the 
MODES .......cecccccccccserececscessscereces pqrvovccosocecteoseste 23,081 0 10 | amount payable on allotment. 
a In default of payment of the respective instalments at their due dates, 
Or, per ANNUM.........eeceeees 27,697 5 0 | all previous payments will be liable to forfeiture. 
, The present price, and which has been obtained by the The following is a copy of the Memorandum of Association :— 
A, | liquidation, is however £5 per ton, which would have Ist. The name of the Company is the New Sombrero Phesphate Com- | 
Ag: ' produced, in addition, on the above returns............. -- 14,502 14 3 | pany, Limited. 
at — 2nd. The registered Office of the Company is to be situate in England. 
A ' Equal to an annual clear profit (subject to £1,000 per 3rd. The objects for which the Company is established are :— 
ti | annum for rent) of..........+.. ibsint bpeeenb inenen poeesbueenved £42,199 19 3 1. The purchasing or leasing and working of mines or quarries of phos- 
ri | In the above result the basis ‘of the present ratio of production under phate of lime, and other minerals or products of a like or similar | 
a | liquidation in Chancery is taken, but with a sufficient capital and the nature, in the Island of Sombrero, inthe West Indies. The rendering | 
+ & , prudent management of experienced commercial men, this produce may marketable, manufacturing, transportation, and sale of phosphate 
‘ . || be easily increased by 5,000 tons per annum, which would yield an | of lime and other minerals or products of whatever kind obtained 
ie i annual profit of £50,000 after payment of rent and expenses of manage- by such working. The acquiring, making, providing, maintain- | 
\\ ment. The result and figures of the ten months’ liquidation have been ing, and using of buildings, roads, railways, tramways, canals, | 
| ‘ carefully checked, and may be absoiutely relied on. stock, plant, and other works and conveniences for the purposes | 
;| A report, made after careful survey, estimates the deposit at 700,000 aforesaid, and otherwise in connection with the property, opera- 
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NEW SOMBRERO PHOSPHATE COMPANY, 
LIMITED. 


Incorporated under the Joint Stock Companies’ Acts, 1862 and 1867, by which the Liability of each Shareholder is Limited to the 
Amount of his Share. 





Capital, £130,000, in 13,000 Shares of £10 each. 
With power to increase, of which 10,000 Shares are offered for Subscription. 


| £1 per Share payable on Application, and £2 on Allotment, the remaining £7 on the 1st November. 
| Subscribers may anticipate these Payments uader Discount at Three per Cent. 








$ des Agricultours de | EB. Pastwick, Eeq,, C.B, MP 
= id E. B. wick, . C.B. M.LP. 
| His ST Drouyn de Lhuys, President of wh ae des Agriculteurs de John Mar : ® rans eg. Lesinington. | a 
pb Bags Renee Themes Dees, ar nenen BANKERS—Mossrs Glyn, Mills, and Co. I aiean stank. ‘EC. F sae 1 bo penne 
SOLICITORS—M essrs Westall and Roberts, 7 Leadenhall street, E.C. 
AUDITORS—Messrs Price, Holyland, and Waterhouse. 
SECRETARY (Pro tem.)—H. B. T. Powell, Esq. 
TEMPORARY OFFICES—1 Leadenhall street, E.C. 

PROSPECTUS. 

' This Company is formed for the purpose of purchasing the Island of The existing contracts of the late company leave to be delivered one 
Sombrero, in the West Indies, and working its well-known and im- | fourth part, not exceeding 3,000 tons, of all the phosphate made ready, 
portant deposit of phosphate of lime. for shipment between Ist January, 1871, and the 29th September, 1871 

The Island is held on lease, granted by Her Majesty, for a term of | at 42s 6d, free on beard, 1,500 tons at 95s, 1,100 tons at 90s, 350 tons 
41 years, from the 16th of March, 1865, at a yearly rental of £1,000, | of brown fine at 80s, and of this about 2,000 tons are raised and ready 
without any royalties. Upon the Island, and to be included in the | for shipment, and to this the Company will be entitled at a rate of 40s 
purchase, are new and improved machinery, buildings, and tramways, | per ton, leaving a profit froportionate to the above calculation on these 
qpecially designed and suited for raising and shipping the phosphate, | partieular contracts. 
and the works and buildings necessary for accommodating a staff of 400 The phosphate of this Island is of the highest quality and commands 
men. The working plant and machinery are in the most efficient order. | a ready and preferential sale at £5 per ton, at which price the present 

This property formerly belonged to the Sombrero Company, which is | proprietors are refusing contracts on account of the upward tendency 
now being wound-up under the Court of Chancery. The sole cause of | of the markets. | 
ihis liquidation was the insufficiency of capital, and the consequent There is every reason to believe that this tendency will continue. 

forcing of the produce at unremnnerative prices. This is proved by | Phosphate of lime is an article of the highest importance, both as a 





| the following statement, which has been certified as correct by the | fertiliser and for the utilisation of sewage, snd contracts for it are 
| Official Liquidator, Mr H. Chatteris, under whose able management the | eagerly sought, not only in the United Kingdom but throughout the 
) island has been worked, and which shows the profits made in the ten | continent. 

| ‘months during which the cargoes received have been realised. The sub- The Directors have entered into a provisional contract te purchase 
| sequent shipments will produce a still higher rate of profit, but as the | the property, including the lease of the Island as from 29th September, | 
| account sales have not been closed, they are taken from this statement. | 1871, together with all buildings, plant, fixed and rolling-stock, ma- | 
} The particulars of shipments show that there were raised and shipped | chiuery, steam engines, lighters, &c., now at the Island, cowplete, and | 
by the liquidation in ten months (July, 1870, May, 1871) 36 cargoes of | in full working order, for the sum ef £110,000. 





‘phosphate, producing 16,127 tons 3 cwt 1 qr 5 lbs, at prices varying Copy of this contract, which is dated the 20th September, 1871, and | 


from 85s to 95s delivered in England, and from 40s to 42s 6d free on | made between John Marsh Evans of the one part, and Francis Pavy, on | 











;| toms at the least, and for ten years there has been a steady and con- tions, or business of the Company. 


The acquiring, providing, | 
| | tinuous supply, proportionate to the labour and capital employed. 


chartering, and using of sea-going and other vessels for the con- | 
| The capital of this Company has been fixed at £130,000, represented veyance of the aforesaid minerals or products. The carrying on | 
+ | by 13,000 shares at £10 each, which will include for working capital the the several branches of business of a trading company in the | 
}) sum of £20,000. minerals or products aforesaid, and the doing all things incidental 
: | To each share will be attached a bonus warrant of £10. Each year or conducive to the foregoing objects. | 
|| £9,000 of the net profits will be set aside and bonus warrants redeemed 4th. The liability of the members is limited. 
>, to that amount. The bonus warrants for redemption will be drawn by 5th. The capital of the Company is one hundred and thirty thousand | 
:| allot. In this manner, the capitel subscribed will be redeemed to all | pounds, divided into thirteen thousand shares of ten pounds each. 
_ the shareholders during the 144 years of the concession, and yet the 
sharsholder will continue to receive his dividends on each share, and FORM OF APPL'CATION FOR SHARES. 
will p»rticipate in the distribution of the residue of the capital in the To the Directors of the New Sombrero Phosphate Company, Limited. 
hands of the Company if the lease be not renewed. It is however, con- GENTLEMEN—Having paid to Mesers Glyn, Mills, and Co. the sum of 
fidently expected that the Crown will renew the lease, and that the pounds, being a deposit of £1 per share on 
, Company will continue to earn dividends as heretofore. shares in the above Company, I request vou to allot me 
The capital, on the above calculations of ascertained profit, leaving | that number of shares; and I hereby agree to accept such shares or any 
out the increased production, would produce a profit of about 40,000/, | less number you may allot to me, according to the terms of your pros- | | 
| 








which would be applied as follows :— £ 8 4 | pectus, and I authorise you to insert my name on the register of the 


eed 


Profit on the minimum yield ED ete tnichtlainsnecbtbeimecbit 40,000 0 0 | members for the number of shares allotted to me. | 
| Annual sum to be set aside to form a sinking fxnd to Baten Cn BENE): sessitiecsesiseiiacssie bidedatees 
‘|, provide for return of capital to the bonus warrants as Address ........... ee LT ga: 
above stated ........... eresesccsecoocres Creecvcscccocesecoese - 9,000 0 0 Profession (if any)........ sigs Sgudichtesyeoces 
: 4 eS  EENRENEE Te istenbtscuns Sateen eae 1871. 

Leaving for dividends per annum ............... 31,000 0 0 RII a, chine ccnstinidectiniareshoscosccce , 
—equivalent to about 24 per cent. net, in addition to the yearly re- | (Addition to be filled up if th lic j 7 in full on 
demption of part of the capital, while, with the estimated increased , no eee . 


. as 7 | allotment.) 
'| production, a dividend of 38 per cent. would be realised, besides the I desire to pay up my allotment in full under discount at 3 per cent. | 
‘| annual sinking fund. : 


eat eee | 
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